world. Again, Asia seems to have done better than the rest
on battling its way through misfortunes.

One should guard against exaggerated extrapolations,
but a pattern seemed to be developing. And this is where
Julia comes in. We discovered in January 2014 that we each
had the same idea about developing a book on this theme,
so we decided to join forces. And, within a year, after much
hard work, persistence and dedication by many people, not
least Julia herself, a book has been born which OMFIF is
proud to publish.

Many Asian precepts for dealing with volatile capital
flows, principally through interfering with untrammelled
market forces through capital controls, foreign exchange
intervention and other measures, were condemned by
mainstream international opinion 15 years ago. The world
has since changed tack, and these measures have now been
generally accepted in global policy-making councils.

Some of these steps would be self-defeating if all finance
ministries and central banks applied them at once; not all
countries can simultaneously hold down the value of their
currencies against everyone else. But the world community
plainly accepts the intellectual, political and econogic
validity of these concepts in a way that it did not do Before.

In this overriding spirit of encouraging differént parts
of the world to glean lessons from each othersi&periences,
and to pool forces in their own and others’ test interests,
commend the book to our readers.
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