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References are to AU-C section and paragraph numbers.
Section numbers in the 9000 series refer to interpretations.

A
ADVERSE OPINIONS
- Departure from GAAP................ 9620.21
- Derecognition of transferred
aSSetS .ot 9620.21
- Matters requiring specialists ......... 9620.04
AICPA COUNCIL
- Financial reporting framework not adopted by a
designated body .................... 910.01
“Rule202.. .. 910.02
Rule 203, 910.02

ALERT RESTRICTING THE USE OF WRITTEN
COMMUNICATION

- Auditor’s responsibility........... 905.01-.A13
- Combined communication............. 905.A6
Content....ooovieiii 905.07
Distribution of communication......... 905.A7

- Financial statements prepared in accordance
with a general purpose framework ... 905.A3

- General use communications...... 905.A5-.A6
Government Auditing Standards....... 905.11,
.................................. 905.A11
- lllustrative language .............. 905.A8-.A9
- Requirements to include an alert....... 905.A2
- Specified parties .................o0. 905.07
- adding other parties............ 905.08-.10,
.................................. 905.A10
Subject of written communication..... 905.06,
................................... 905.A4
- Types of written communications ...... 905.A1
ANALYTICAL PROCEDURES
- Documentation ............. 520.08, 520.A30
Forming an overall conclusion ........ 520.06,
............................ 520.A25-.A27
Investigating results.................. 520.07,
............................ 520.A28-.A29
Material misstatements due to
fraud............. 240.22, 240.34, 240.A26
- Obtaining audit evidence ........ 500.A21-.A22

- Procedures for a review of interim financial
information ... 930.11, 930.13, 930.A5-.A6,
.................. 930.A11-.A15, 930.A54

- Substantive ............ 520.05, 520.A7-.A24

APPLICABLE FINANCIAL REPORTING
FRAMEWORK, REPORTING ON
- Continuing accountant ... 915.13, 915.A2-.A4
- Engagement acceptance.............. 915.09
- Engagement planning and
performance....... 915.12-.13, 915.A2-.A4
- Existing transactions.................. 915.03
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APPLICABLE FINANCIAL REPORTING
FRAMEWORK, REPORTING ON—continued
- Facts or circumstances of a specific

entity. ... 915.10
- Form and substance of specific

transaction ... 915.A3
s Mllustration. ... 915.A8
- New transactions..................... 915.03
- Types of reports..........ccooovvnnn... 915.A1

- Understanding with requesting party ... 915.11
- Written report or oral advice ..... 915.01-.02,
..... 915.07, 915.10, 915.14, 915.A5-.A7

willustration. ... 915.A8
ASSERTIONS

- Controls......oooeiiiii 315.A144-.A146

- |dentified risks ....... ....... 315.27, 315.33

- Management...............ooiill 315.A91

- Material misstatement.............. 315.A147

- Relevance................... 315.05, 315.21,

............... 315.26, 315.A2, 315.A130,
.............. 315.A134-.A138, 315.A158
- Risks of material misstatement ....... 315.21,
......... 315.32-.33, 315.A41, 315.A126,
................................. 315.A130
sUseof .ol 315.A131-.A133

ASSESSMENT
- Adequacy of legal opinion ........ 9620.09-.17
- Legal isolation criterion .... 9620.06, 9620.14

ASSETS
- Misappropriation .. .. 240.03, 240.15, 240.A1,
........... 240.A7, 240.A54, 240.A76-.77
- Transferof ..., 9620.01-.21

AUDIT COMMITTEE
- Auditor’s responsibility under GAAS . ... 935.30
- Communication with those charged with
governance......... 935.36, 935.A35-.A36

AUDIT DOCUMENTATION. See documentation

AUDIT ENGAGEMENT
- Audit conclusions and
reporting ....... 510.14-.18, 510.A17-.A18
- Audit of financial statements prepared in
accordance with a financial reporting
framework generally accepted in another
COUNtrY oot 910.01-.A11
-+ considerations.............. 910.07, 910.A1
- Audit procedures...510.06-.13, 510.A3-.A16
- Auditor unable to continue

engagement................. 240.A64-.A67
- Characteristics...................... 300.A27
- Comfort letter....... 920.09-.14, 920.A2-.A7
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AUDIT ENGAGEMENT—continued

- Communication with

management.................. 9265.01-.10

- Conduct of an audit in accordance with

GAAS.......... 200.A60, 200.A75, 200.A78

- Documentation............. 230.A9, 230.A25
- Engagement team........... 315.11, 315.33,

................. 315.A22-.A24, 315.A163

- communicating material misstatement due to

fraud ............... 240.15, 240.A12-A13

- Ethical requirements ................. 200.16,

.................... 200.A15-.A20, 300.A8

- Group audit engagement..... 600.05, 600.13,

.................... 600.17, 600.A28-.A30

Internal audit function............. 610.01-.24
Knowledge gained................... 300.A27
- letter ...l 210.A23-.A28, 210.A44,
........................ 260.A13, 260.A48
- Materiality and audit risk .............. 320.A1
- Nature, timing, and extent of
FESOUICES + v e eeineeennennns 300.08
- Opening balances including reaudit
engagements................. 510.01-.A18
- Preliminary activities ........ 300.06, 300.A27

- Preparation and fair presentation of financial

statements.....................L 200.A11

- Quality control. See quality control
- Reporting on applicable financial reporting

framework............ 915.07, 915.09-.13,
............................... 915.A2-.A4

- Review of interim financial

information............ 930.07-.10, 930.A6

- Risks of material misstatement ...... 315.A167
- Single financial statements and specific

elements, accounts, or items of a financial
statement..................... 805.01-.A25

- Terms. See also terms of an audit

engagement.................. 210.01-.A43

- Use of legal interpretations to support that

transfer of assets has met isolation criteria in

FASB ASC 860-10-40.......... 9620.01-.21
- governmental cost-sharing multiple-employer
pensionplan.................. 9805.01-.07
- Use of work of specialists......... 9620.01-.21
- Withdrawal ................ 250.A25, 250.A27
- Written communication,
restricted.................o 905.01-.A13
AUDIT EVIDENCE
- Analytical procedures ......... 500.A21-.A22,
............................... 520.01-.30
documentation............ 520.08, 520.A30
................ 540.22, 540.A135, 550.30
forming an overall conclusion........ 520.06,
............................ 520.A25-.A27
investigating results................. 520.07,
............................ 520.A28-.A29

AUD

- - obtaining audit evidence ...... 500.A21-.A22
- - substantive ..... ..... 520.05, 520.A7-.A24
- AU-C sections containing

requirements . ...........ieiinnn.. 580.A38

- Audit in accordance with GAAS ........ 200.A2

- documentation. .
- evaluating the reasonableness and
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AUDIT EVIDENCE—continued

- Audit procedures ................... 500.A10
- Audit sampling.................. 530.01-.A28
- evaluating the results ............... 530.14,
............................ 530.A26-.A28

- nature and cause of deviations and

misstatements ....... 530.12, 530.A21-.A23

- performing audit procedures ....530.09-.11,
............................ 530.A18-.A20
projecting the results................ 530.13,
............................ 530.A24-.A25
- sample design, size, and selection of items
for testing......... 530.06-.08, 530.A7-.17
- Auditing accounting
estimates.................... 540.01-.A135
- disclosures related ...... ...... 540.19-.20,

.......................... 540.A128-.A132
.540.22, 540.A135, 550.30

determining misstatements ......... 540.18,

- examples of accounting

estimates..................... 540.A136

- - further substantive procedures to respond to

significant risks................ 540.15-.17,
.......................... 540.A108-.A121

- identifying and assessing the risks of material

misstatement ... 540.10-.11, 540.A45-.A51

- indicators of possible management

bias.............. 540.21, 540.A133-.A134

-nature of ......... 540.02-.04, 540.A1-.A10
- responding to the assessed risks of material

misstatement.................. 540.12-.14,
........................... 540.A52-.A107

- risk assessment procedures and related

activities........ 540.08-.09, 540.A11-.A44
- Basis for auditor’s opinion............. 610.09,
............................... 610.15-.18
- Changes to planning................. 300.A17

- Communication with those charged with

gOovernance............. 540.A127, 550.29,
........................ 550.A53, 580.A29

- Considerations specific to governmental

entities............ 501.A67, 510.A10-.A11,
........ 520.A16, 530.A2, 550.A6, 560.A7,
.............. 560.A17, 560.A22, 580.A10

- Dates and periods covered........... 580.20,
............................ 580.A23-.A26

- Definition. ... 200.14
- Documentation........... 230.03, 230.08-.14,
..................... 230.A3-.A23, 330.31
Doubt about reliability............ 580.22-.24,
............................ 580.A30-.A33

- Evaluating the evidence obtained...... 505.16,

............................ 505.A33-.A34

- Evaluation when fraud, misstatement

occurs...... 240.34-.37, 240.A3, 240.A43,
.................. 240.A53, 240.A57-.A63

- External confirmations........... 505.01-.A34
- Formof............... 580.21, 580.A27-.A29
- Going concern

assumption............... 570.13; 570.A17
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AUDIT EVIDENCE—continued

- Group financial statements. See audits of
group financial statements, special
considerations under financial statements

- High assessment of risk ............. 330.A21
- llustrative representation letter....... 580.A35
- lllustrative specific written
representations.................... 580.A36
- Inability to obtain................ 705.11-.14,

............. 705.A9-.A13, 705.A16-.A17,
............. 705A.11-.14, 705A.A8-.A12,
........................... 705A.A15-.A16

- Income tax accruals...... ...... 9500.01-.22
- Inconsistency in, or doubts over reliability
Of e 500.10, 500.A53
Information to be used........... 500.07-.09,
............................ 500.A27-.A52
Inherent limitations of an
audit ... 200.A49-.A56
Insufficient ... 9620.15
Intended reliance.................... 330.A27
Internal audit function............. 610.01-.24
- Laws and regulations in an audit of financial
statements ....... 250.07, 250.10, 250.13,

........................... 250.19, 250.25
- Management's refusal to allow the auditor to
perform.......... 505.08-.09, 505.A9-.A11

- Management's responsibilities . ... 580.10-.11,
..................... 580.25, 580.A7-.A10
- Management's specialist.............. 500.08,
............. 500.A35-.49, 501.A28-.A30,
............................ 540.A28-.A29
- Materiality.................. 320.A1, 450.A20
- Nature and extent ................... 402.A28

- Negative confirmations...... 505.15, 505.A32
- Obtained during an interim period...... 330.12

- Obtained in previous audits ....... 330.13-.14

- Omitted procedures .............. 585.01-.A5

- Opening balances............... 510.01-.A18
- audit conclusions and

reporting ....... 510.14-.18, 510.A17-.A18

- audit procedures ............... 510.06-.13,

............................. 510.A3-.A16

- Operating effectiveness.............. 330.A29

- Other written representations. . ... 580.12-.19,

............................ 580.A11-.A22

- Overall objectives of the auditor ........ 200.23

- Participating employer in a governmental
cost-sharing multiple-employer pension

plan.....ooooii 9500.23-.29
- Procedures............. 505.02-.03, 505.07,
............................... 505.A1-.A8
- Professional judgment ......... 200.A27-.A31
- Professional skepticism.............. 200.14,
.................... 200.A22-.A26, 240.A9
- Reasonable assurance ....... 200.06, 200.08
- Related parties ................. 550.01-.A53
- communication with those charged with
gOVErNanCe............... 550.29, 550.A53
- documentation...................... 550.30
- evaluation of the accounting for, and
disclosure of ........ 550.28, 550.A51-.A52
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AUDIT EVIDENCE—continued

- identification and assessment
of the risks of material

misstatement......... 550.20-.21, 550.A32
- nature of relationships and
transactions ........... 550.03, 550.A1-.A6

- responses to the risks of material

misstatement ... 550.22-.27, 550.A35-.A50

- responsibilities of the auditor .. .. 550.04-.07
- risk assessment procedures .... 550.12-.19,
............................. 550.A7-.A31

- Report of the Subcommittee on Audit Inquiry
Responses ........ccovvviiiiiinn.n, 501.A71
- Requests from management.......... 580.09,
............................... 580.A2-.A6
- Requests not provided ...... 580.26, 580.A34
- Restricteduse.................. 9620.16-.21
- Results of the procedures........ 505.10-.14,
............................ 505.A12-.A31
Risk assessment procedures ......... 315. 05,

Risk, audit and detection............ 200.A46,
.................................. 200.A48
Risks of material misstatement........ 330.03

- Selecting items for testing ...... 330.A65-.A71
- Service organization, entity using a....402.01
- Specific considerations.......... 501.01-.A68
-+ American Bar Association statement of policy

regarding lawyers’ responses to auditors’
requests for information............ 501.A70

-inventory........ 501.11-.15, 501.A20-.A38
- investments in securities and derivative

instruments...... 501.04-.10, 501.A1-.A19

- litigation, claims, and

assessments ... 501.16-.24, 501.A39-.A65

- segment information................ 501.25,
............................ 501.A66-.A68
Subsequent events .............. 560.02-.03,

- predecessor auditor's

reissuance...... 560.19-.20, 560.A27-.A28

- subsequently discovered

facts............. 560.02-.03, 560.12-.18,
............................ 560.A11-.A26
written representations......... 560.A9-.A10,
.................................. 560.A15

- Sufficient appropriate ................ 500.06,
................. 500.A1-.A26, 505.13-.14,
............................ 505.A28-.A29
sources of ........oiiiiiiil 500.A7-.A9

- Sufficiency and appropriateness of....200.19,

........ 200.A32-.A35, 200.A76, 200 A85,
............... 330.28-.29, 330.A73-.A75,
................. 402.13-.14, 9620.09-.17

- Tests of controls

sextentof.......o 330.A31
- indirect controls .............. 330.A33-.A34
- operating effectiveness........ 330.A43-.Ad44
Stiming. .. 330.A35-.A42
Type 2 report......... 402.17, 402.A33-.A35
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AUDIT EVIDENCE—continued

- Use of legal interpretations to support that
transfer of assets has met isolation criteria in

FASB ASC 860-10-40.......... 9620.01-.21
- Use of work of specialists......... 9620.01-.21
- Written representations........ 210.A11-.A12,

.................... 250.A18, 580.01-.A34

AUDIT PLANNING. See planning
AUDIT PROCEDURES

- Alternative audit procedures........... 200.26,
.................................. 505.A11
- Assessed risks of material misstatement due

.................. 200 A48— A51 240 A57
- Audit sampling....530.09-.11, 530.A18-.A20
- Comparative financial statements or

comparative information....... 700A.49-.54
- Considerations specific to governmental

entities.................. 330.A18, 402.A11
- Considerations specific to smaller

entities. ... 330.A19
- Designing and performing ........ 315.26-.32
- Documentation....230.08-.14, 230.A4-.A23,

............................... 330.30-.33
- Engagement team..... 220.09, 220.A9-.A11,

............................ 240.A12-.A13
- Evaluating evidence obtained.... 330.01-.A76
- Examples of, to address assessed

risks of material misstatement

duetofraud.............ooevvnntt 240.A77
- External confirmation. . ..505.02-.03, 505.07,
............................... 505.A1-.A8

- Financial reporting framework
generally accepted in another
COUNtrY «oveeei e 910.A2, 910.A4
- Financial Statement Effects of Laws on
Governmental Entities....... 935.11, 935.14,
........... 935.31, 935.A9-.A11, 935.A22
“GAAS. .. 200.A56, 200.A85
- Going concern....570.16-.17; 570.A28-.A38
- Group financial statements. See audits of
group financial statements, special
considerations under financial statements
- lllustrations. See also illustrations .... 935.A42

- Inquiry, combination with............. 330.A28

- Management override of
controls............... 240.31-.32, 240.44,
............................ 240.A47-.A54

- Misstatements ...... 320.06, 450.08, 450.A20

- Nature, timing, and extent....300.12, 300.A3,

......... 300.A5, 300.A14-.A16, 300.A27,

......... 320.13, 320.11, 320.13, 320.A1,

............ 330.A4-.A64, 402.19, 620.08,

............................ 620.A11-.A14

- Obtaining audit evidence....... 500.A10-.A26
- Opening balances—initial audit

engagements.... 510.06-.13, 510.A3-.A16

- Other audit procedures .............. 501.A38

- Use of findings of specialists .. ..
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AUDIT PROCEDURES—continued

- Overall objectives of the auditor ........ 200.23
- Performing....... 530.09-.11, 530.A18-.A20
- Planning ................. 200.A40, 260.A24
- Previous audit information............. 315.10
- Prior period information......... 315.A19-.A21
- Professional judgment............... 200.A27
- Professional skepticism ....... 200.A22-.A23,
.................................. 200.A25
Registration statement............... 925.03,

- Response to assessed risks of materlal

misstatement......... 315.21, 330.01-.A76
- Subsequent events procedures...925.09-.12,
............................. 925.A9-A11
- Substantive procedures.......... 330.18-.24,
............................ 330.A45-.A64
- Summary financial
statements................. 810.11, 810.A9
- Tests of controls ................ 330.08-.17,
............................ 330.A21-.A44
- That identify noncompliance with laws and
regulations ....... 250.07-.08, 250.14-.20,
............. 250.A14-.A19, 250.A22-.A23
- Unpredictability...................... 240.A42
- Use of objectives.......... 200.A75, 200.A85
AUDIT RISK
Defined ....ooovvvvviiiiiiie e 600.07
Detection risk ................. 200.A46-.A48
Explanation........... 200.14, 200.A36-.A37
sFraud ... 600.A35-.A37
- Group engagement team......... 600.20-.21,
..... 600.31, 600.34, 600.56-.57, 600.A39
- Material misstatement ......... 200.A38-.A45
- group financial statements, in...... 600.A38,
.................................. 600.A92
AUDIT SAMPLING
- Evaluating theresults ................ 530.14,
............................ 530.A26-.A28

- Nature and cause of deviations and

misstatements ....... 530.12, 530.A21-.A23

- Performing audit procedures..... 530.09-.11,

............................. 530.A18-.20
Projecting the results................. 530.13,
............................ 530.A24-.A25

- Questioned costs............ 935.11, 935.29,

........................ 935.A31, 935.A40

- Sample design, size, and selection of items for

testing............ 530.06-.08, 530.A7-.17

AUDIT STRATEGY
- Characteristics of the engagement ... 300.A27
- Establishing the overall strategy...... 300.A27

- Nature of communications........... 300.A27

- Reporting objectives................. 300.A27

- Timing of the audit .................. 300.A27
AUDIT TESTS

- Information provided to

specialist...................l 9620.09-.17
9620.11-.12
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AUDITING ACCOUNTING ESTIMATES

- Disclosures related .............. 540.19-.20,
.......................... 540.A128-.A132
- Documentation............ 540.22, 540.A135

- Evaluating the reasonableness and determining
misstatements....540.18, 540.A122-.A127
- Examples of accounting

estimates..............oooieiin. 540.A136
- Further substantive procedures to respond
to significant risks ............. 540.15-.17,

.......................... 540.A108-.A121
- Identifying and assessing the risks of material

misstatement ... 540.10-.11, 540.A45-.A51
- Indicators of possible management

bias.............. 540.21, 540.A133-.A134
- Nature of .......... 540.02-.04, 540.A1-.A10
- Responding to the assessed risks of material

misstatement.................. 540.12-.14,

........................... 540.A52-.A107
- Risk assessment procedures and related
activities........ 540.08-.09, 540.A11-.A44

AUDITOR ASSOCIATION
- Summary financial statements....810.28-.29,
.................................. 810.A10

AUDITOR, INDEPENDENT

- Comfort letter......... 920.35, 920.A36-.A38

- Communication with those charged with
governance.......... 935.36, 935.A35-.A36

- Compliance auditing............. 935.01-.A42

- Design of audit.......... 935.11, 935.19-.20,
.................. 935.A20-.A21, 935.A24

- Evaluating results of compliance audit
procedures on major federal financial

assistance programs................ 935.A2
- Information produced by an

entity....oooeiiie 500.A50-.A52
- Internal audit function

considerations ................. 610.01-.24
- Internal control

considerations............. 935.03, 935.11,

............. 935.15, 935.31-.32, 935.36,

......... 935.39, 935.A12-.A14, 935.A20,

.................. 935.A35-.A36, 935.A42
- Overall objectives. See also overall objectives

of the independent auditor ....... 200.01-.A86
- Planning of audit work ............... 935.A38
- Reporting on financial statements prepared

in accordance with a financial reporting

framework generally accepted in another

COUNEIY © e e e e 910.A11
- Registration statement........... 925.A6-.A7,

.................................. 925.A14
- Report on a review of interim financial

information........................ 930.30

- Responsibilities and functions ... 9620.01-.21,
.. 700A.29-.33, 700A.A26-.A28, 720A.01,
...... 720A.08, 720A.A1, 935.37, 935.A41

- Service auditor.........ooeiiiii 402.A22
- Those charged with governance, to ... 935.36,
............................ 935.A35-.A36
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AUDITOR, INDEPENDENT—continued
- Understanding financial statement effects of

laws on governmental entities........ 935.11,
............ 935.14, 935.31, 935.A9-.A11,
.................................. 935.A22

- Understanding internal audit
function...........ooin 610.A1-.A4
- Use of legal interpretations to support that
transfer of assets has met isolation criteria
in FASB ASC 860-10-40 ....... 9620.01-.21
- Use of work of specialists....... 9620.01-.21

AUDITORS’ OPINIONS. See opinions, auditors’
AUDITORS’ REPORTS. See reports, auditors’

BASES OF ACCOUNTING. See special
purpose frameworks

BORROWING CONTRACT

C
COMFORT LETTERS. See letters for
underwriters
COMMUNICATION
- Alert. See alert restricting the use of written
communication
- Communicating internal control related matters
identified in an audit........... 265.01-.A39,

............................. 9265.01-.10
- appropriateness of identifying no significant
deficiencies or no material weaknesses in an
interim communication......... 9265.08-.10
- communication of
deficiencies..... 265.11-.16, 265.A15-.A36
- communication of deficiencies and material
weaknesses prior to the completion of
compliance audit for auditors not
participating in OMB Single Audit Pilot
Project........coooiiiiiii 9265.04-.07
- communication of deficiencies and material
weaknesses prior to the completion of
compliance audit for participants in OMB
Single Audit Pilot Project....... 9265.01-.03
- examples of circumstances......... 265.A37
- identifying, evaluating
deficiencies....... 265.08-.10, 265.A1-.A14
- Component auditor, witha ....... 600.40-.42,
............... 600.59-.62, 600.A86- A89
- Control environment........ 315.A80, 315.A166
- Critical Audit Matters When Reporting on Audits
Conducted in Accordance With Auditing

Standards................... 9700A.22-.26
Entity’s legal counsel............. 501.18-.24,
............................ 501.A46-.A65

- Financial reporting ................. 315.A100
- Group management, with......... 600.45-.47,
............................ 600.A70-.A71
ICFR-related matters............. 940.59-.63,

COoM



1750

COMMUNICATION—continued
- Leadership responsibilities for quality

onaudit ........ 220.A3, 220.A12, 220.A19

- Matters involving identified or suspected

noncompliance .................... 250.A26

- Misstatements, of ................ 450.07-.09
~Nature of ...ooovveiiiiii 300.A27

- Risk assessment procedures.......... 240.17
- Significant deficiencies and material

WeaKNeSSeS . ... eeiiie e 402.A41

- Those charged with

governance......... 260.01-.A49, 300.A13
- audit committee or other

subgroup ........... 260.08, 260.A10-.A12
- between management and........... 315.20

- documentation ............ 260.21, 260.A56

- emphasis-of-matter and other- matter
paragraphs..... 706.12, 706.A16, 706A.09,
................................. 706A.A12

- going concern............. 570.28; 570.A58

- in an audit of group financial
statements........ 600.48, 600.63, 600.A72

- management ............... 260.09, 260.14

- matters to be communicated....260.10-.14,
............................ 260.A13-.A42
- modified opinion........... 705.29, 705.A31,

....................... 705A.29, 705A.A31
- qualitative aspects of accounting

practices........... 260.12, 260.A27-.A29,
.................................. 260.A57
- role of communication .............. 260.03,
............................... 260.A1-.A5
- - those charged with
gOVENANCE ...vvveeeenennnns 260.A6-.A9
- When identifying fraud ........... 240.39-.42,
............................ 240.A68-.A75
- With service auditor ................. 402.A10
COMPARATIVES. See financial statements
COMPETENCE
- Internal auditors ............... 610.A38-.A40

- Internal audit function ...

610.13-.14, 610.17,
..... 610.23-.27, 610.33-.34, 610.A5-.A9

COMPLIANCE. See reporting; laws and

regulations in an audit of financial
statements

COMPLIANCE AUDITS
- Agreed-upon procedures
engagement............cooeiiiiinnn 935.A1
- Applicability .......... 935.01-.07, 935.A1-.A2

- Assessed risks . ..

935.15-.20, 935.A12-.A25

- Auditor’s responsibilities............... 935.37
- Compliance supplements

requirements ... 935.21-.22, 935.A26-.A27

- Design........ 935.19-.20, 935.31, 935.A14,
.................. 935.A20-.A21, 935.A24
- Documentation......... 935.39-.42, 935.A38

com
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COMPLIANCE AUDITS—continued
- Effects of laws on financial statements of

governmental entities ....... 935.11, 935.14,
........... 935.31, 935.A9-.A11, 935.A22

- Evaluating results of compliance audit

procedures on major federal financial
assistance programs................ 935.A2

- Forms of federal financial

assistance ................. 935.11, 935.A2

- Government auditing standards

requirements .............. 935.01, 935.07,
..... 935.10-.11, 935.22, 935.32, 935.37,
................. 935.42, 935.A1, 935.A35

- lllustrations . ........covviiiiiinn 935.A42
- Interim communication.......... 9265.04-.10
- Internal control

considerations .... 935.03, 935.11, 935.15,
.............. 935.31-.32, 935.36, 935.39,
.................. 935.A12-.A14, 935.A20,
.................. 935.A35-.A36, 935.A42

Management representations ......... 935.23,
.................................. 935.A28

- Management responsibilities .......... 935.08
- Materiality levels......... 935.13, 935.A6-.A8

- Noncompliance..... 935.06, 935.08, 935.11,

......... 935.17-.20, 935.23, 935.26-.27,
......... 935.29-.30, 935.33-.34, 935.40,
..... 935.A6-.A7, 935.A12, 935.A16-.A20,
........ 935.A24, 935.A29-.A32, 935.A34,
.................................. 935.A42

- Office of Management and Budget Single Audit

Pilot Program................. 9265.01-.07

- Office of Management and Budget standards

and requirements .. .. 9265.04-.07, 935.A1,
.............. 935.A7-.A10, 935.A25-.A26

- Organization-wide v.

program-specific .... 935.11, 935.A10-.A11

- Planning...... 935.05, 935.31, 935.A20-.A21

- Questioned costs............ 935.11, 935.29,
........................ 935.A31, 935.A40
Subsequent events.............. 935.25-.27,
............................ 935.A29-.A30

- Terminology ...oovvvvvvii i 935.11
- Tests of compliance.......... 935.20, 935.40
- Types of compliance requirements. .... 935.A7
- Use of audit sampling................ 935.A21
- Written representations .......... 935.23-.24,
.................................. 935.A28

COMPONENT AUDITOR. See audits of group

financial statements, special
considerations under financial statements

CONSISTENCY OF FINANCIAL STATEMENTS

- Change in accounting principle ... 708.07-.12,
.............................. 708.A4-.A11
- Change in classification .............. 708.16,
............................ 708.A15-.A16
- Change in reporting entity............ 708.A11

- Correction of material misstatement

in previously issued financial
statements ..... 708.13-.15, 708.A12-.A14
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CONSISTENCY OF FINANCIAL

STATEMENTS—continued

- Emphasis-of-matter paragraph........ 708.09,
............................... 708.A7-.A8
Evaluating consistency........... 708.05-.06,
............................... 708.A1-.A3

- Inconsistency ...l 720A.05
- Requirements.................... 708.05-.16
- Other information in documents...... 720A.01,
............... 720A.05-.06, 720A.09-.16,
............................ 720A.A6-.A10

CONTRACTUAL AGREEMENTS. See reporting

on compliance with aspects of contractual
agreements or regulatory requirements in
connection with audited financial
statements

CONTROL RISK
SANdGAAS. . 200.A44
- Defined .....ooooiiiiiii 200.14, 200.A43
D
DEFINITIONS
- Accounting estimate.................. 540.07
- Accounting records . ..........ooeinn. 500.05
- Analytical procedures . ... 520.04, 520.A2-.A6
- Annual report........... 720.12, 720.A4-.A13
- Applicable compliance
requirements ..., 935.11
- Applicable financial reporting
framework ................. 200.14, 730.04
- Applied criteria..............oooall 810.06
- Appropriateness (of audit evidence) ... 500.05,
................................... 500.A5
- Arm’s length transaction .............. 550.10
< ASSErtions . ...oiiii i 315.04
- Audit documentation.................. 230.06
- Audit evidence ............... 200.14, 500.05
SAuditfile ..o 230.06
- Audit findings. ... 935.11
SAudit of ICFR ... 940.05
Auditrisk.......oooiiii 200.14
Audit risk of noncompliance........... 935.11
Audit sampling............... 530.05, 530.A3
Auditor. ... 200.14
Auditor's consent ... 925.04
Auditor’s point estimate or auditor's
[ 4= 540.07
- Auditor's specialist.................... 620.06
- Awareness letter...................... 925.04
- Basic financial statements............. 730.04
- Business risk......ooovviiiiiinaiinnn. 315.04
- Capsule financial information .......... 920.07
-Cashbasis......ccoovvvviiiiinnnan, 800.07
- Change period................ooeee 920.07
- Closing date..........ccooeviveeninn 920.07
- Comfort letter..............cooeet 920.07
- Comparative financial statements..... 700A.11
- Comparative information............. 700A.11
- Comparison date and comparison
Period. ..o 920.07
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DEFINITIONS—continued
- Complementary user entity controls ... 402.08

- Compliance audit..................... 935.11
- Compliance requirements ............. 935.11
- Component ......ooiiiiiii 600.11
- Component auditor ................... 600.11
- Component management ............. 600.11
- Component materiality ................ 600.11
- Condensed financial statements...... 700A.11
- Continuing accountant ................ 915.08
- Contractual basis..................... 800.07
- Control objective ..................... 940.05
- Control risk ...ovvvvie i 200.14
sCriteria. ..o 940.05
- Currentperiod........oveviiiiiinn.t 708.04
- Cutoffdate ..........cooovvviniiin, 920.07
- Date of the auditor's report............ 560.07
- Date of the financial statements........ 560.07
- Deficiency in internal control ..... ..... 265.07
- Deficiency in internal control over
complianCe .......covvvivniinnennn.n. 935.11
- Designated accounting standards
setter ... 730.04
- Detectionrisk ........cooovviiiiiinn 200.14
- Detection risk of noncompliance....... 935.11
- Detective control ..................... 940.05
- Documentation completion date ....... 230.06
- Effectivedate ......................L. 920.07
- Effective date of the registration
statement.............cii 925.04
Element..................... 805.06, 805.A4
Emphasis-of-matter paragraph........ 706.07,
.................................. 706A.05

- Engagement quality control review.. ... 220.09
- Engagement quality control reviewer . ..220.09

- Engagement partner.................. 220.09
- Engagementteam.................... 220.09
SEntity .. 920.07
- Estimation uncertainty ................ 540.07
- Exception.....oooovviiiiii i 505.06
- Exempt offering documents........... 945.05
- Experienced auditor .......... 230.06, 230.A1
- Expertise ..o 620.06
- External confirmation......... 505.06, 505.A1
- Financial reporting framework......... 200.14
- Financial statements.................. 200.14
Firm ..o 220.09
Fraud........coooiiiiiii 240.11
Fraud risk factors..................... 240.11

- General purpose financial
statements.............. 700A.11, 700A.A3
- General purpose framework.......... 700A.11
- Government Auditing Standards ........ 935.11
- Government program................. 935.11
- Governmental audit requirement-........ 935.11
SGrantor ... 935.11
S GIOUD et et 600.11
sGroupaudit ... 600.11
- Group audit opinion................... 600.11
- Group engagement partner............ 600.11
- Group engagement team.............. 600.11
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DEFINITIONS—continued

DEF

- Group financial statements............ 600.11
- Group management................... 600.11
- Group-wide controls................... 600.11
- Historical financial information.......... 200.14
- Hypothetical transaction .............. 915.08
- Inconsistency ..ol 720A.05
- Inherent risk..........ccoovviiiiiiii, 200.14
- Initial audit engagement............... 510.05
- Interim financial information ........... 930.06
- Internal control ....................... 315.04
- Internal control over financial reporting

(ICFR) .ot 940.05
- Interpretive publications............... 200.14
- Key audit matters..................... 701.07
- Known questioned costs.............. 935.11
- Likely questioned costs............... 935.11
- Management................. 200.14, 260.06
- Management bias..................... 540.07
- Management's assessment about

ICFR. e 940.05
- Management's point estimate.......... 540.07
- Management's specialist...... 500.05, 620.06
- Material noncompliance............... 935.11
- Material weakness.................... 265.07

Material weakness in internal control over

complianCe.......covvvieiiiiinninn. 935.11

reasonably possible ................. 935.11

=101 - T 935.11

sprobable. ... 935.11

- Misstatement......... 200.14, 450.04, 450.A1
- Misstatement of fact................. 720A.05
- Misstatement of the other

information........... 720.12, 720.A4-.A13
- Modified opinion ............. 705.06, 705A.06
- Monitoring ... 220.09
- Negative assurance................... 920.07
- Negative confirmation request......... 505.06
“Network ..o 220.09
- Network firm.................oael. 220.09
- Noncompliance....................... 250.11
- Nonresponse........oovvvveeinnaennn. 505.06
- Nonsampling risk............. 530.05, 530.A4
- Omitted procedure.................... 585.05
- Opening balances..................... 510.05
- Organization-wide audit................ 935.11
- Other auditing publications ............ 200.14
- Other-matter paragraph..... 706.07, 706A.05
- Other information....... 720.12, 720.A4-.A13
- Outcome of an accounting estimate ... 540.07
<Partner ... 220.09
- Passthroughentity ................... 935.11
- Performance materiality . ... 320.09, 320.A15
- Personnel..............o 220.09
- Pervasive................... 705.06, 705A.06
- Population. ... 530.05
- Positive confirmation request.......... 505.06
- Preconditions for an audit............. 210.04
- Predecessor auditor........... 510.05, 510.A2
S Premise. ..o 200.14
- Prescribed guidelines................. 730.04

AU-C Topical Index

DEFINITIONS—continued

- Preventive control .................... 940.05
- Professional judgment ................ 200.14
- Professional skepticism............... 200.14
- Professional standards................ 220.09
- Program-specific audit................ 935.11
- Questioned costs..............ooeunt 935.11
~Reaudit ... 510.05
- Reasonable assurance................ 200.14
- Reasonable period of time ............ 570.11
- Recurring audit....................... 210.04
- Regulatory basis...................... 800.07
- Relatedparty..............oooil 550.10
- Relevant assertion.................... 315.04
- Relevant ethical requirements ......... 220.09

- Report on management'’s description of a

service organization’s system and the

- suitability of the design of controls..... 402.08
- Report on management's description of a

service organization’s system and the
suitability of the design and operating

effectiveness of controls ............ 402.08
- Report release date........... 230.06, 230.A2
- Reporting accountant................. 915.08
- Requesting party ..................... 920.07
- Required supplementary information ... 730.04
- Risk assessment procedures.......... 315.04
- Risk of material misstatement......... 200.14
- Risk of material noncompliance........ 935.11
- inherent risk of noncompliance ....... 935.11
- control risk of noncompliance........ 935.11
- Sampling risk. ... 530.05
- Sampling unit................ 530.05, 530.A5
- Securities offerings................... 920.07
S SeCUrity. i 945.05
- Service auditor . ........iiiiii 402.08
- Service organization.................. 402.08
- Service organization’s system......... 402.08
- Significant component ................ 600.11
- Significant deficiency ................. 265.07
- Significant deficiency in internal control
over compliance ...........oevunn. 935.A1
- Significant risk. ... 315.04
- Single financial statement............. 805.06
- Special purpose financial
statements ............ 800.07, 800.A1-.A5
Special purpose framework........... 800.07,
............................... 800.A1-.A5
- Specific element of a financial statement
805.06
- Specific transaction................... 915.08
- Specified parties ...............oooie 905.05
SStaff 220.09
- Statistical sampling................... 530.05
- Stratification ............ ... 530.05
- Subsequentevents ................... 560.07
- Subsequently discovered facts ........ 560.07
- Subservice organization............... 402.08
- Substantive procedure ................ 330.04
- Sufficiency (of audit evidence) ........ 500.05,
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DEFINITIONS—continued

- Suitably qualified external person...... 220.09
- Summary financial statements......... 810.06
- Supplementary information ........... 725.04,
............................... 725.A7-.A8
- Userauditor.............coovviivnnnn 402.08
- Userentity ........ooooviiiiiinn 402.08
S Tax basiS. .o v e 800.07
- Tests of controls..................o... 330.04
- Those charged with governance ...... 200.14,
................................... 260.06
Tolerable misstatement . ..... 320.A2, 530.05,
................................... 530.A6
Tolerable rate of deviation............. 530.05
-Type lreport....cooovvviiiinin. 402.08
s Type 2report ..o 402.08
- Uncorrected misstatement............ 450.04
- Underwriter ...........cooiiiiiiiint, 920.07
- Unmodified opinion.................. 700A.11
- Writtenreport ...t 915.08
- Written representation ................ 580.07
DEPARTURES FROM ESTABLISHED
PRINCIPLES
- Effect on auditor's opinion ........... 570.A59
DESIGN

- Audit in compliance with laws and
regulations............ 935.19-.20, 935.31,
......... 935.A14, 935.A20-.A21, 935.A24

DISCLAIMER OF OPINION

- Audit engagement acceptance........ 210.07,
.................. 210.A19-.A20, 210.A39
- Derecognition of transferred

asSets ... 9620.21
- Modifications to the opinion in the independent
auditor's report ........... 705.02, 705.10,

........... 705.15, 705.29, 705.A18-.A19,

.............. 705A.02, 705A.10, 705A.15,

................. 705A.28, 705A.A17-.A19
- Permission to use legal opinion not

granted ... 9620.21
- Scope limitations.................... 9620.21
- Supplementary information........... 720A.A2,

- Written response regarding
significant deficiencies and material
WeaKNeSSeS ... vvv e e 265.A33

DISCLOSURE

- Adequacy in the financial

statements ............... 705.A7, 705A.A7
- Adequate....... 930.19-.20, 930.35, 930.A24,

........................ 930.A44, 930.A48
- Audit documentation....... 200.A10, 200.A29
- Basis of accounting other than

GAAP. ... .o 9700A.01-.05
- Degree of auditor’s responsibility

stated......... 720A.01, 720A.08, 720A.A1
- Filings withthe SEC ................. 925.A14
- Financial reporting framework ......... 200.14
- Financial statement disclosures........ 260.12,

©2020, AICPA

- Group financial statements. ...
- Identifying characteristics,

DISCLOSURE—continued

- Going concern assumption....... 570.21-.22;

.................... 570.26; 570.A41-.A47
- Liquidation basis............... 9700A.01-.05
- Misstatement........ 200.14, 265.A5, 265.A8
- Other information in documents..... 720A.A11
- Presentation and.......... 315.A133, 330.29,

.................................. 330.A72

- Provisions, laws and

regulations ....... 250.02-.03, 250.06-.07,
........... 250.13, 250.A9-.A11, 250.A21

- Qualitative aspects of accounting

practices.........ooiiiiiiiiiinn., 260.A57
- Requirements of Regulation SK....... 920.73,
............................ 920.A81-.A87
- Risk of material misstatement ........ 200.14,

.............. 200.A38, 200.A42, 265.A10

- Significant differences between accounting

principles of another country and

GAAP. .. 910.A9
- Special purpose frameworks......... 800.A34
- Subsequently discovered matters..... 920.75,
............................ 920.A89-.A90
DOCUMENTATION
- Analytical procedures........ 520.08, 520.A30
- Assembly and retention of final
file............. 230.15-.19, 230.A24-.A29
- Auditplan............. 300.14, 300.A23-.A26
- Audit engagement letter.............. 210.10,
......... 210.A23-.A28, 210.A44 (example)
- Auditing accounting estimates......... 540.22,
................................. 540.A135
- Component auditor's, reviewing ....... 600.A90
- Considerations specific to smaller
entitieS. ..o 300.A26
- Date of the auditor's report........... 230.14,
.................................. 230.A23
- Departure from relevant
requirement.........oooiiiiiieeian. 230.13,
............................ 230.A21-.A22

- Engagement quality control review ... 220.19,

............ 220.22, 220.25-.26, 200.A17,

............................ 220.A23-.A37
- Entity and its environment............. 315.33
- Failure to achieve an objective......... 200.29,
.................................. 200.A86

- Findings of identified or suspected

noncompliance with laws and

regulations................ 250.28, 250.A30

- Form, content, and extent....................
- compliance with GAAS........... 230.A8-.A9

- documentation examples........ 230.A5-.A7
sfactors. ... 230.A4

- professional judgment ......... 230.A10-.A13
- Fraudulent financial reporting....... 240.A5-.A6
- Going concern.............. 570.32; 570.A64

600.49, 600.64

recording..................... 230.A14-.15

- Internal control. See communicating internal

control related matters identified in an audit

DOC
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DOCUMENTATION—continued

- Materiality.................oooiiiiil 320.14
- Misstatements....................e 450.12
- Nature and purpose...... 230.02-.03, 230.05
- Overall audit strategy ....... 300.14, 300.A27
- Providing access to, copies of, to a
regulator.................o...l 9230.01-.15
- Related parties....................... 550.30

- Review of interim financial
information...... 930.42-.43, 930.A9-.A10,

............................. 930.A52-.53
“RiISKS oo 315.33
- Terms of audit engagement ......... 210.A26,
.............. 210.A36, 260.A13, 260.A35
E
ELEMENT OF A FINANCIAL

STATEMENT .... 805.06, 805.A4, 805.A24
- Summary financial statements....810.17-.18,
............................ 810.A12-.A15

EMPHASIS-OF-MATTER PARAGRAPH
- Change in accounting principle........ 708.09,
............................... 708.A7-.A8

- Correction of material misstatement
in previously issued financial

statements........... 708.13-.14, 708.A14
- Circumstances necessary........ 706.A6-.A7,
.............................. 706A.A2-.A3
- Definition................... 706.07, 706A.05
- Form and content....... 706.09, 706.A6-.A8,

.......... 706.A14, 706A.07, 706A.A4-.A5
- Key Audit Matters in the Auditor's

Report.....cooovveeiiiiinn. 706.A1-.A3
- lllustrations .............. 706.A17, 706A.A13
- Liquidation basis of

accounting .................. 9700A.01-.05

- Requirements...... 706.08-.09, 706A.06-.07

- Single financial statements and specific
elements, accounts, or items of a financial
statement ...... 805.19-.23, 805.A19-.A21

- Special purpose frameworks.......... 800.19,
.................................. 800.A25
Summary financial statements......... 810.20,
.................................. 810.A16
ETHICS
- Fraud. See fraud
- Fundamental principles................ 220.A4
- Prevention and detection of noncompliance
with laws and regulations............ 250.A2
- Requirements relevant to a group
audit. .o 600.A46
EXEMPT OFFERING DOCUMENTS
- Auditor’s responsibility ................ 945.01
- Definitions............... 945.05-.07, 945.A5
- Distribution, circulation, or
SUDMISSION ..\ v v v e 945.A26
Involvement............ 945.08, 945.A6-.A25
Other information included............ 945.09,
............................ 945.A27-.A31

DOC

AU-C Topical Index

EXEMPT OFFERING DOCUMENTS—continued
- Subsequent events and subsequently

discovered facts............... 945.10-.15,
............................ 945.A32-.A35
- Types of offerings .......... 945.02, 945.A36
EXTERNAL AUDITOR
- Auditor’s understanding of
function................. 610.03-.06
- Considerations during
audit.......... 610.A19, 610.A26, 610.A47
- Objectives......oovvviiiiiiiiee 610.11
- Objectivity ... 610.A5-.A9
- Responsibility for audit................ 610.09
- Risk assessment.................... 610.A13
- Substantive procedures.............. 610.A20
- Understanding........... 610.03-.06, 610.A4
- Using the work of internal auditor
- audit documentation............. 610.33-.35

- direct assistance....... 610.04, 610.09-.12,

- evaluating internal audit

function. ... 610.13-.24
- specific to governmental
entities ... 610.A10-.A11

EXTERNAL CONFIRMATIONS
- Evaluating the evidence obtained...... 505.16,

............................ 505.A33-.A34

- Management's refusal to allow the auditor to
perform.......... 505.08-.09, 505.A9-.A11
- Negative confirmations...... 505.15, 505.A32
- Obtaining audit evidence............. 500.A18
- Procedures............ 500.A18, 505.02-.03,
...................... 505.07, 505.A2-.A8
Results of the procedures........ 505.10-.14,
............................ 505.A12-.A31

FEDERAL DEPOSIT INSURANCE ACT
- Transfer of assets under

receivership...........ocovevvnnnn. 9620.14

- Regulation governing receivership issued
byFDIC ... 9620.14

FILINGS WITH THE SEC

- Audit procedures......... 925.09-.10, 925.14
- Auditor’s consent........... 925.16, 925.A11,
.................................. 925.A14
- Auditor’s report...... 925.07, 920.15, 925.A6
- Auditor’s responsibility ................ 925.08
- lllustrations . ..........ocoviiiiinnl 925.A15
- Nonissuer financial statements ........ 925.03
- Predecessor auditor .................. 925.11
- Prospectus .......... 925.07-.08, 925.A4-.A8
- References to the auditor ......... 925.A5-.A8,
.................................. 925.A14
Registration statement............... 925.05,
...................... 925.09-.11, 925.A1
effective date .............. 925.03, 925.06,
..................... 925.A2-.A3, 925.A14
flingdate................... 925.06, 925.A3
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FILINGS WITH THE SEC—continued

- Securities Act of 1933.......... 925.01-.A15

- Subsequent events procedures...925.09-.12,

............................. 925.A9-A11

- Unaudited financial statements....925.13-.16
- Unaudited interim financial

information............ 925.13-.16, 925.A6

- Written representations........... 925.09-.10

FINANCIAL REPORTING FRAMEWORK

- Acceptability............ 800.10, 800.A6-.A9,
................. 805.10-.11, 805.A8-.A11

- Applicable. See applicable financial reporting
framework, reporting on

- Applicability............. 730.04, 800.15-.16,
.................... 800.A17-.A18, 806.A2

- Application of the

requirements ................ 540.A53-.A57
- Auditor’s responsibilities............... 260.10
- Capsule financial information ........... 920.50
- Characteristics of audit

engagement...............ooeeenn. 300.A27
- Consolidation ....................... 315.A35

- Correction of a material misstatement
in previously issued financial

statements.............oiiil 708.A12

- Cost of financial reporting............ 200.A52

~Defined ... 200.14

- Description .......oooiiiiian 800.15-.16
- Disclosures in accordance

with ... 540.A128-.A129

Entity and its environment........ 315.11-.12,

.................................. 800.A34
- General purpose framework.......... 700A.11
- Generally accepted in another

country ... 910.01-.A11
- Government entity's................ ... 320.A4

- Group financial statements. See audits of
group financial statements, special
considerations under financial statements

- lllustrations................ 800.A35, 805.A25

- Including an emphasis-of-matter paragraph in
the auditor’s report........ 706.A7, 706A.A5

- Materiality .. ... 320.02-.03, 320.A1, 320.A13

- Misstatements.............. 450.A1, 450.A28

- Modifications to the opinion in the
independent auditor’s
report......... 705.01-.A31, 705A.01-.A32

- Obtaining an understanding of the
requirements ................ 540.A12-.A14

- Other comprehensive bases of accounting. See
special purpose frameworks

- Preparation and fair presentation of financial
statements......... 200.A1-.A10, 200.A50,

- Presentation and disclosure............ 330.A26
- Procedures when noncompliance is identified
orsuspected...............ooiiil 250.A21
- Registration statements, conformity

Of vt 925.13, 925.15
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- Special purpose frameworks .
- State and governmental entit|es ...... 200.A14
- Unaudited interim financial

FINANCIAL REPORTING

FRAMEWORK—continued

- Reporting on changes in accounting

principles.....oooviiii 708.A9

- Reports on application of

requirements ...l 915.01-.A8

- Review of interim financial

information ... 930.02, 930.05, 930.08-.11,
......... 930.18, 930.20-.24, 930.34-.35,
..... 930.39-.41, 930.A2, 930.A4, 930.A6,
........ 930.A24-.A25, 930.A27, 930.A44,
........................ 930.A48, 930.A51

- Single financial statements and specific

elements, accounts, or items of a financial
statement...................... 805.10-.11
. 800.01-.A35

information ............... 920.46, 920.A30

FINANCIAL STATEMENTS
- Accompanied by interim financial

information ...... 930.40-.41, 930.A50-.A51

- Audit documentation. See documentation
- Audit engagement letter,

example. ... 210.A44
- Audit engagement terms. See terms of
engagement
- Audits of group financial statements, special
considerations ................ 600.01-.A96
- acceptance and continuance....600.14-.17,
............................ 600.A15-.A29
-+ assessed risks ............ 600.32, 600.A65
- - audit evidence...600.42-.44, 600.A68-.A69
- - component, definition.......... 600.A1-.A12
- component auditor ............. 600.22-.30,

................. 600.40-.41, 600.50-.64,
............ 600.A13-.A14, 600.A40-.A59,

............................ 600.A73-.A90
- consolidation process .......... 600.33-.38,
.................................. 600.A66
- documentation...................... 600.49

-fraud...... 600.48, 600.A35-.A38, 600.A70
- group components and

environments.................. 600.20-.21,
.................. 600.A31-.A39, 600.A91

- group engagement partner

responsibilities...................... 600.13

- group management, communication

with ... 600.45-.47, 600.A70-.71

- illustrations of auditor’s reports .. ... 600.A94
- illustrative component auditor’s confirmation

letter. ..o 600.A95
- - letter of instruction................. 600.A93
- materiality ........... 600.31, 600.A60-.A64
- overall audit strategy and
plan............ool 600.18-.19, 600.A30
- participating employer in a governmental
pensionplan.................. 9600.01-.02
- risks of material misstatement...... 600.A92
- - sources of information.............. 600.A%6
- subsequent events......... 600.39, 600.A67

FIN
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FIN

- Condensed balance sheet...
- Discovery of possible material

- Integrated audit. .
- Laws and regulations, consideration of. See

FINANCIAL STATEMENTS—continued
- - those charged with governance,

communication
with ... 600.48, 600.A72

- Auditor's consideration of internal audit

function..................ll 610.01-.24

- Auditor’s report on forming an opinion

0T 700A.01-.A63

- Auditor’s responsibility to communicate with

those charged with governance. See
communication

- Availability . ... 810.A6-.A7

“BaSIC 730.04
- Basis of accounting other than

GAAP. ...t 9700A.01-.05

- Comparatives......... 700A.11, 700A.44-.58,

............. 700A.A43-.A60, 810.22-.24,

............................ 810.A17-.A18

- Condensed .....ooeiiiiiiii 700A.11

- Consideration of fraud in a financial statement

audit. See fraud

- Consistency. See consistency of financial

statements
930.33, 930.A43

misstatements................. 510.12-.13,

- Engagement to issue a comfort

letter ................. 920.09-.10, 920.21,
................. 920.28-.31, 920.36-.39,
............. 920.A18-.A19, 920.A28-.A30

- Ethical requirements, relating to an

auditof......... 200.15-.16, 200.A15-.A21

- Financial reporting framework.... .. 210.A2-.A8
- Fraud. See also fraud............ 200.06-.08,

- General purpose........... 7OOA.11, 7OOA.A3
- Identifying deficiencies in internal control. See

communicating internal control related
matters identified in an audit

- Incomplete presentation, but otherwise in

accordance with GAAP.............. 805.24,
............................ 805.A22-.A23
Information presented............... 700A.59,

.940.09-.13, 940.A1 8—.A20

laws and regulations in an audit of financial
statements

- Liquidation basis............... 9700A.01-.05
- Managementbias ................... 450.A15
- Materiality in the context of ...... 320.01-.A16
- Material misstatements. See also

fraud........... 230.A10, 300.A5, 315.A22,
......... 720A.05, 720A.16-.18, 720A.A6,
........................... 720A.A11-.A12

- correction in previously issued financial

statements ..... 708.13-.15, 708.A12-.A14

- Negative assurance.................. 920.12,

- Physical inventory counting .. ..
- Prepared in accordance with financial reporting

- U.S. subsidiary of foreign registrant. ..
- Written representations . ... .. 580.10, 580.19,

- Auditor’s report...
- Comparative financial statements and

AU-C Topical Index

FINANCIAL STATEMENTS—continued
- Other information in

documents .................. 720A.01-.A13

- Overall presentation......... 330.26, 330.A72
- Overall responsibilities when conducting an

audit in accordance with GAAS. See overall
objectives of the independent auditor

- Pension amounts in employer financial

statements ................... 9500.23-.29
501.A31-.A33

framework generally accepted in another

COUNtrY oo 910.01-.A11
- Presentation.................. 700A.01-.A63,

................. 705.A8, 705A.A7, 800.17
- Priorperiod................ ... 700A.45-.58,

.................. 700A.A48-.A60, 930.16
- Planning an audit of ............. 300.01-.A25
- Predecessor auditor .................. 925.11
- Qualified or disclaimed opinion ........ 330.29
- Quality control procedures. See quality control
- Readily available...................... 930.A3

- Recognition of the accounting

estimates................. 540.A119-.A120

- Registration statements, included

N 925.09-.11, 925.A5, 925.A9

- Reporting on compliance. See reporting on

compliance with aspects of contractual
agreements or regulatory requirements

- Restricted use reports............ 905.A3-.A4
- Revision by management ............ 560.A21
- Single financial statements and specific

elements, accounts, or items of a financial

statement.................. ... 805.01-.A25
- Substantive procedures............... 330.21
- Subservice organization..... 402.18, 402.A42
- Sustainability .................. 9700A.06-.07
- Unaudited annual................. 925.13-.16

.910.04
.................................. 580.A18

FORMING AN OPINION AND REPORTING ON

FINANCIAL STATEMENTS
700.21-.45, 700.A23-.A65

comparative information........ 700.46-.59,
............. 700.A65-.A78, 700A.45-.58,
........................... 700A.A43-.A55

- Form of opinion ................. 700.18-.20,

.............. 700.A21-.A22, 700A.19-.21

- lllustrative reports.................. 700A.A63
- Information presented in the financial

statements.......... 700.60, 700.A79-.A80

- Internal control over financial

reporting. .....oiiiiiin 940.52-.56

- Requirements...... 700.12-.60, 700A.13-.63
- Single financial statements and specific

elements, accounts, or items of a financial
statement ...... 805.15-.24, 805.A17-.A23

- Special purpose frameworks..... 800.14-.23,

............................ 800.A16-.A32
- Sustainability .................. 9700A.06-.07
- Unmodified opinion ........ 700A.19, 700A.35
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FORMING AN OPINION AND REPORTING ON
FINANCIAL STATEMENTS OF EMPLOYEE
BENEFIT PLANS SUBJECT TO ERISA

- Auditor's report for an ERISA Section
103(a)(3)(C) audit............. 703.98-.126,
.......................... 703.A137-.A145

- Auditor’s report on ERISA plan financial
statements (other than for an ERISA Section
103(a)3)C) audit.............. 703.60-.84,
........................... 703.A86-.A121

- Audit risk assessment and response to an
audit of ERISA plan financial
statements .. ... 703.18-.26, 703.A18-.A37

- plan tax status....... 703.21, 703.A29-.A32
- prohibited transactions ......... 703.22-.24,
............................ 703.A33-.A36
- evaluation and documentation. .. 703.25-.26,
.................................. 703.A37

- Communication With Management or Those
Charged With Governance...... 703.27-.28,
............................ 703.A38-.A46

- Comparative financial
statements. ..703.85-.97, 703.A122-.A136

- Considerations relating to Form 5500
filing ... 703.47-.59,
............................ 703.A78-.A85

5500........... 703.50-.56, 703.A84-.A85
- material misstatement of fact ... 703.57—.59,

- Examples of plan provisions by audlt area
(not allinclusive).................. 703.A153
- Forming an opinion on the ERISA plan financial
statements........... 703.37-.42, 703.A61
- qualitative aspects of the entity’s accounting
practices.................... 703.A62-.A66
- disclosure of the effective material
transactions and events on the information
conveyed in the ERISA plan financial
statements.............iiil 703.A67
- evaluating whether the ERISA plan
financial statements achieve fair

presentation.................. 703.A68-.71
- description of the applicable financial
reporting framework ......... 703.A72-.A75

- Form of opinion...703.43-.46, 703.A76-.A77
- auditor’s opinion on ERISA plan financial
statements.................... 703.43-.44
- auditor’s opinion on ERISA plan financial
statements when performing an ERISA
Section 103(a)(3)(C) audit ........... 703.45
- - fair presentation .. ... 703.46, 703.A76-.A77
- lllustrations of auditor’s reports on financial
statements of employee benefit plans subject

tOERISA ... 703.A154
- Implementation guidance for ERISA section
103(@)3NC) .o 703.A155

©2020, AICPA

FORMING AN OPINION AND REPORTING ON
FINANCIAL STATEMENTS OF EMPLOYEE
BENEFIT PLANS SUBJECT TO
ERISA—continued

- Procedures for an ERISA Section 103(a)(3)(C)

audit............. 703.29-.35, 703.A47-.58
- Reporting on supplemental
schedules................... 703.127-.135,
.......................... 703.A146-.A152
Written representations............... 703.36,
............................ 703.A59-.A60
FRAUD
- Analytical procedures................ 315.A15
- Communicating.........oooviviin 930.27
- Consideration of, in a financial statement
audit. ... 240.01-.A77
- auditor unable to continue
engagement ........ 240.38, 240.A64-.A67

- characteristics... ... 240.02-.03, 240.A1-.A8
- circumstances that indicate possibility of
fraud. ... 240.A78
- communication to
management. ...240.39-.42, 240.A68-.A72
- communication to regulatory and enforcement
authorities .......... 240.42, 240.A73-.A75
- discussion among engagement
team................ 240.15, 240.A12-.A13

- examples of fraud risk factors ...... 240.A76
- examples of possible audit procedures to
address assessed risks of material

misstatement................... 240.A77
material misstatement.......... 240.25-.33,
.240.A14-.A15, 240.A33-.A56, 240.A77
professmnal skepticism......... 240.12-.14,
............................. 240.A9-.A11
- responsibilities, auditor.......... 240.05-.08
- responsibilities, those charged with

governance and management........ 240.04

- risk assessment procedures and related
activities........ 240.16-.24, 240.A14-.A32
- Control environment................. 315.A85
- Extent of audit procedures ..... 330.A16-.A17
- Financial reporting................... 200.A52
- Financial statement level............ 315.A126

- Group financial statements. See audits of
group financial statements, special
considerations under financial statements

- Internal control

- deficiencies ...l 265.A8
material weakness indicators....... 265.A11,
.................. 265.A22-.A23, 265.A37
- Material misstatements .......... 200.06-.08,

................ 200.12, 200.A2, 200.A49,
............... 200.A55-.A56, 240.25-.33,
............................ 240.A14-.A15,
.................. 240.A33-.A56, 240.A77
- Misstatements ....... 315.09, 315.A22-.A24,
................ 315.A44, 450.A1, 450.A28

FRA
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FORMING AN OPINION AND REPORTING ON
FINANCIAL STATEMENTS OF EMPLOYEE
BENEFIT PLANS SUBJECT TO
ERISA—continued

- Nature of audit procedures........... 200.A51
- Professional skepticism.............. 200.14,
............... 200.A22-.A25, 240.12-.14,
............................. 240.A9-.A11
- Related parties ................ 550.A32-.A34
- Reporting .................. 260.A5, 260.A44
- Risk assessment procedures.......... 315.A4
- Significant risks ........... 315.29, 315.A152
- Service organizations, related to activities
at. 402.19, 402.A43
- Tests of controls
cetiming . 330.A12
- Written representations............... 580.12,
......................... 580.A11, 930.21
G
GAAP. See generally accepted accounting
principles
GAAS. See generally accepted auditing
standards
GENERALLY ACCEPTED ACCOUNTING
PRINCIPLES

- Appropriate financial reporting frameworks
for interim financial

information ............... 930.A2, 930.A27
- Basis of accounting other
than. ...l 9700A.01-.05
- Change in accounting principle ... 708.07-.12,
............................. 708.A4-.A11
Designated accounting standards
setter ... 730.04
Incomplete presentation, but otherwise in
accordance with GAAP.............. 805.24,
............................ 805.A22-.A23

- Other comprehensive bases of accounting. See
special purpose frameworks

- Preparing financial statements in accordance
with a financial reporting framework generally
accepted in another country......... 910.A9

- Selected accounting policies and modified
auditor's report. .. 705.A4-.A6, 705A.A4-.A6

- Significant accounting policies......... 800.11
- Use of work of specialists........ 9620.01-.21
GENERALLY ACCEPTED AUDITING
STANDARDS

- Alerts restricting the use of a report ... 905.A3
- Application in single financial statements
and specific elements, accounts, or items of

a financial
statement......... 805.08-.09, 805.A5-.A7
- Audit documentation......... 230.05, 230.08,

..................... 230.A8-.A9, 260.A13
- Audit in accordance with. See also

overall objectives of the independent

auditor .............. 200.01-.A86, 210.A9,

............................ 210.A41-.A42

FOR
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GENERALLY ACCEPTED AUDITING
STANDARDS—continued

- Communicating Critical Audit Matters When
Reporting on Audits Conducted in Accordance
With Auditing Standards . ..... 9700A.22-.26

- Communicating with those charged with
GOVEIMANCE ...t eeeeeeaenanns 260.A3

- Explanation..... 200.02, 200.05-.06, 200.08

- Financial statements prepared in accordance
with a financial reporting framework generally

accepted in another country......... 910.09
- lllustrations ... 700A.A63
- Independent audit in accordance

with. ..o 210.A15, 260.A14
- Internal control components.......... 315.A58

- Group audits. See audits of group financial
statements, special considerations under
financial statements

- Material misstatement in financial statements.
See fraud

- Performance materiality............... 320.09

- Quality control for an engagement conducted in
accordance with. See quality control

- Reports, auditors’.............. 700A.23-.45,

........................... 700A.A18-.A47
- Reports, other auditors’............... 935.26
- Reviews of financial information....... 920.45,

GOING CONCERN

- Auditors’ conclusions ............ 570.19-.22;
............................ 570.A41-.A47
Auditors’ reports.............. 570.A48-.A59;
............................... 570.23-.27

- Auditors’ responsibility............ 570.A3-.A5
- Communication.............ooevvunnn. 570.28
- Comparative financial statements...... 570.29;
............................ 570.A60-.A61

- Conditions and events...570.12-.13; 570.16;
............ 570.A7-.A8; 570.A17; 570.A28
- Delay in issuance of financial

statements.............o 570.31
Documentation ............. 570.32; 570.A64
Emphasis-of-matter paragraph........ 570.30;

............................ 570.A62-.A63

- Financial support by third parties or
owner-managers..... 570.17; 570.A32-.A38

- Governmental entities ................ 570.A2;
............................. 570.A9-.A10
- Management evaluation.......... 570.14-.15;
............. 570.A18-.A22; 570.A25-.A27
- Management plans............. 570.A29-.A31

- Reasonable period of time...... 570.A11-.A13
- Smaller, less complex

entities....... 570.A15-.A16; 570.A23-.A24
- Written representations............... 570.18;
............................ 570.A39-.A40

GOVERNANCE, THOSE CHARGED WITH
- Audit engagements
- audit engagement letter...... 210.A23-.A24,
.................................. 210.A44
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GOVERNANCE, THOSE CHARGED
WITH—continued
-+ communication with
predecessor................. 210.A29-.A33
-+ scope limitations...... 210.A19-.A20, 210.07
- - terms. See terms of an audit engagement

- Audit evidence................. 200.A24-.A26

- Auditor communication. See also
communication........... 200.10, 200.A78,
............................. 260.01-.A50

- Communication. See also communication with
those charged with governance.. ... 300.A13,
.... 300.A22, 300.A27, 540.A127, 550.29,
..... 550.A53, 580.A29, 706.12, 706.A16,
......... 706A.09, 706A.A12, 930.23-.28,
............................ 930.A33-.A38

- financial reporting roles and
responsibilities...................... 315.20

- internal control related matters. See
communicating internal control related
matters identified in an audit

- modified opinion........... 705.26, 705.A31,
....................... 705A.29, 705A.A31

- significant deficiencies and material

weaknesses. ........ 9265.01-.10, 402.A41

- Compliance with laws and
regulations............ 250.03, 250.21-.23,
.................... 250.A1, 250.A22-.A27
Control environment.................. 315.15,
................. 315.A79-.A83, 315.A166
Definition. ........coovveviiii 200.14

- Documentation..... 230.11, 230.A9, 230.A16
- Fraud, prevention and detection. See also

fraud ................. 240.04, 240.39-.41,
....240.A21-.A23, 240.A68-.A73, 240.A76
SGAAS L 200.05, 200.A2-.A3
- Group,ofa............. 600.45-.48, 600.63,
............................ 600.A70-.A72
S INQUINES « v 315.A6-.A8
- Objectives ....ovvvvvviiiiiiin e 315.A37
- Risk assessment procedures and related
activities............... 240.17, 240.20-.21
- Specified parties ...............oooil 905.07
- Terms of engagement................. 930.10
- Views and expectations.............. 320.A14

GOVERNMENT AUDITING STANDARDS
- Alert restricting use of written

communication............ 905.11, 905.A11
- Definition. ... 935.11
- Description.....oovoiiiiii 935.07
I
ILLUSTRATIONS

- A report in which the auditor of the group
financial statements is making reference to
the audit of the financial statements of a
component prepared using a different
financial reporting framework than that used
for the group financial statements and
performed by a component auditor in
accordance with GAAS ............. 600.A97

©2020, AICPA

ILLUSTRATIONS—continued
- A report in which the auditor of the group

financial statements is making reference to
the audit of the financial statements of a
component prepared using the same financial
reporting framework as that used for the
group financial statements and performed by
a component auditor in accordance

with auditing standards other than

GAAS .. 600.A97

- A report in which the auditor of the group

financial statements is making reference to
the audit of the financial statements of a
component prepared using the same financial
reporting framework as that used for the
group financial statements and performed

by a component auditor in accordance

with generally accepted auditing

standards ...t 600.A97

- A report on compliance with aspects of

contractual agreements given in a combined
report, and no instances of noncompliance
were identified ...................... 806.A8

- A report on compliance with aspects of

contractual agreements provided in a
separate report when instances of
noncompliance are identified......... 806.A8

- A report on compliance with aspects of

contractual agreements provided in a
separate report when no instances of
noncompliance are identified......... 806.A8

- A report on compliance with aspects of

contractual agreements provided in a
separate report when instances of
noncompliance are identified, and a waiver
has been obtained .................. 806.A8

- A report on compliance with aspects of

contractual agreements provided in a
separate report when instances of
noncompliance are identified, and the auditor
has disclaimed an opinion on the financial
statements ...l 806.A8

- A report with a qualified opinion when the group

engagement team is not able to obtain
sufficient appropriate audit evidence on which
to base the group audit opinion..... 600.A97

- A separate report when the auditor is

disclaiming an opinion on the financial
statements....................... 725.A17

- A separate report when the auditor is issuing

an adverse opinion on the financial
statements..............oiiil 725.A17

- A separate report when the auditor is issuing a

qualified opinion on the financial statements
and a qualified opinion on the supplementary
information........................ 725.A17

- A separate report when the auditor is issuing

an unmodified opinion on the financial
statements and an unmodified opinion on the
supplementary information ......... 725.A17

- Adverse opinionon ICFR............ 940.A154
- All required supplementary information

omitted. ... 730.A3
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ILLUSTRATIONS—continued

- Alternate wording of the letter for companies
that are permitted to present interim earnings
data for a 12-month period...... 920.A93-18

- Alternate wording when auditors are aware of a
decrease in a specified financial statement
M e 920.A93-17

- Alternate wording when auditor’s report on
audited financial statements contains an
emphasis-of-matter paragraph...920.A93-12

- Alternate wording when more than one auditor
isinvolved...................... 920.A93-14

- Alternate wording when recent earnings data
are presented in capsule form...920.A93-16

- Alternate wording when reference to
examination of annual management’s
discussion and analysis and review of interim
management’s discussion and analysis is
made......cooviiiiieeeeniiins 920.A93-21

- Alternate wording when the procedures that the
requesting party has requested the auditor to
perform on interim financial information are
less than a review in accordance with
generally accepted auditing standards
applicable to reviews of interim financial
information .................... 920.A93-19

- Alternate wording when the sec has agreed
to a departure from its accounting
requirements ... 920.A93-15

- An auditor’s report containing an adverse
opinion due to a material misstatement of the
financial statements. .... 705.A32, 705A.A32

- An auditor’s report containing a disclaimer
of opinion due to the auditor’s inability to
obtain sufficient appropriate audit evidence
about multiple elements of the financial
statements............. 705.A32, 705A.A32

- An auditor’s report containing a disclaimer
of opinion due to the auditor’s inability to
obtain sufficient appropriate audit evidence
about a single element of the financial
statements............. 705.A32, 705A.A32

- An auditor’s report containing a qualified
opinion due to a material misstatement of the
financial statements..... 705.A32, 705A.A32

- An auditor’s report containing a
qualified opinion for inadequate
disclosure.............. 705.A32, 705A.A32

- An auditor’s report containing a
qualified opinion due to the auditor’s inability
to obtain sufficient appropriate audit
evidence............... 705.A32, 705A.A32

- An auditor’s report containing an unmodified
opinion and includes a going concern section
when management is required under the
applicable financial reporting framework to
include a statement in the notes to the
financial statements that conditions or events
have been identified and substantial doubt
exists and disclosure in the financial
statements is adequate ............ 570.A65

AU-C Topical Index

ILLUSTRATIONS—continued

- An auditor’s report containing an unmodified
opinion and includes an emphasis-of-matter
paragraph because substantial doubt has
been alleviated .................... 570.A65

- An auditor’s report in which the auditor is
expressing an unmodified opinion in the
current year and a disclaimer of opinion
on the prior-year statements of income,
changes in stockholders’ equity, and cash
flows........oooiiil 705.A32, 705A.A32

- An auditor’s report in which the auditor is
expressing an unmodified opinion in the prior
year and a modified opinion (qualified opinion)
in the current year...... 705.A32, 705A.A32

- An auditor's report on a complete set of
financial statements prepared in
accordance with a contractual
basis of accounting................ 800.A35

- An auditor’s report on a complete set of
financial statements prepared in accordance
with a regulatory basis of accounting (the
financial statements together with the
auditor’s report are intended for general

- An auditor’s report on a complete set of
financial statements prepared in accordance
with a regulatory basis of accounting (the
financial statements together with the
auditor's report are not intended for
general Use)........cooeviiiiiinn. 800.A35

- An auditor’s report on a complete set of
financial statements prepared in
accordance with the cash basis of
accounting .......oovviiiiiiiiaans 800.A35

- An auditor’s report on a complete set of
financial statements prepared in accordance
with the tax basis of accounting .. .. 800.A35

- An auditor’s report on a single financial
statement prepared in accordance with a
general purpose framework ........ 800.A35

- An auditor’s report on a single financial
statement prepared in accordance with a
special purpose framework......... 800.A35

- An auditor’s report on a single year prepared in
accordance with accounting principles
generally accepted in the United States of
AMEriCa ...veeii i 700A.A63

- An auditor’s report on a specific element,
account, or item of a financial statement
prepared in accordance with a general
purpose framework................ 805.A25

- An auditor’s report on a specific element,
account, or item of a financial statement
prepared in accordance with a special
purpose framework................ 805.A25

- An auditor’s report on an incomplete
presentation but one that is otherwise in
accordance with generally accepted
accounting principles .............. 805.A25
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ILLUSTRATIONS—continued
- An auditor’s report on financial statements for a

ILLUSTRATIONS—continued
- An auditor’s report on comparative financial

statements prepared in accordance with
accounting principles generally accepted in
the United States of America....... 700.A81
- An auditor's report on comparative financial
statements prepared in accordance with
accounting principles generally accepted in
the United States of America, including
communication of key audit
matters .......oveeiiiii e 700.A81
- An auditor's report on comparative financial
statements prepared in accordance with
accounting principles generally accepted in
the United States of America when the audit
has been conducted by a registered firm in
accordance with both auditing standards
generally accepted in the United States of
America and the auditing and professional
practice standards of the Public Company
Accounting Oversight Board........ 700.A81
- An auditor’s report on comparative financial
statements prepared in accordance with
accounting principles generally accepted in
the United States of America when the audit
has been conducted by a nonregistered firm
in accordance with both auditing standards
generally accepted in the United States of
America and the auditing standards of the
Public Company Accounting Oversight
Board.........ooooiiiiiiii 700.A81
- An auditor’s report on comparative financial
statements prepared in accordance with
accounting principles generally accepted in
the United States of America when the audit
has been conducted in accordance with both
auditing standards generally accepted in the
United States of America and international
standards on auditing.............. 700.A81
- An auditor’s report on consolidated
comparative financial statements prepared in
accordance with accounting principles
generally accepted in the United States of
AMEriCa ...ovve i 700A.A63
- An auditor’s report on consolidated
comparative financial statements prepared in
accordance with accounting principles
generally accepted in the United States of
America when the audit has been conducted
in accordance with both auditing standards
generally accepted in the United States of
America and international standards on
auditing . ....ooviiie i 700A.A63
- An auditor’s report on a single year prepared in
accordance with accounting principles
generally accepted in the United States of
America when comparative summarized
financial information derived from audited
financial statements for the prior year is
presented..........ooiiiiiiiinn, 700A.A63

©2020, AICPA

single year prepared in accordance with
accounting principles generally accepted in
the United States of America....... 700.A81

- An auditor’s report on financial statements for a

single year prepared in accordance with
accounting principles generally accepted in
the United States of America when
comparative summarized financial information
derived from audited financial statements for
the prior year is presented ......... 700.A81

- An auditor’s report on financial statements for a

single year prepared in accordance with
accounting principles generally accepted in
the United States of America when
comparative summarized financial information
derived from unaudited financial statements
for the prior year is presented...... 700.A81

- An auditor’s report on a single year prepared in

accordance with accounting principles
generally accepted in the United States of
America when comparative summarized
financial information derived from unaudited
financial statements for the prior year is
presented............oiiiiiiinn, 700A.A63

- An auditor’s report on supplementary

information ................... 9725.03-.04

- An auditor’s report with an emphasis-of-matter

paragraph because there is uncertainty
relating to a pending unusually important
litigation matter......... 706.A17, 706A.A13

- An auditor’s report with an other-matter

paragraph that may be appropriate when an
auditor issues an updated report on the
financial statements of a prior period that
contains an opinion different from the opinion
previously expressed ... 706.A17, 706A.A13

- An auditor’s report with a qualified opinion due

to a material misstatement of the financial
statements and an emphasis-of-matter
paragraph because there is uncertainty
relating to a pending unusually important
litigation matter......... 706.A17, 706A.A13

- An Auditor's Report That Includes a Key Audit

Matters Section, an Emphasis-of-Matter
Paragraph, and an Other-Matter
Paragraph...............ooooeii 706.A17

- An other-matter paragraph to disclaim and

opinion on other information....... 720A.A13

- An other-matter paragraph when the auditor is

disclaiming an opinion on the financial
statements............oooiiinl 725.A17

- An other-matter paragraph when the auditor is

issuing an adverse opinion on the financial
statements...............coiell 725.A17

- An other-matter paragraph when the auditor is

issuing a qualified opinion on the financial
statements and a qualified opinion on the
supplementary information ......... 725.A17

ILL
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ILLUSTRATIONS—continued

- An other-matter paragraph when the auditor is
issuing an unmodified opinion on the financial
statements and an unmodified opinion on the
supplementary information ......... 725.A17

- An adverse opinion is expressed on the audited
financial statements (as a result of the
adverse opinion on the audited financial
statements, it is inappropriate to express,
and the auditor does not express,
an opinion on the summary financial
statements) ...................L 810.A22

- An adverse opinion is expressed on the
summary financial statements because they
are not consistent, in all material respects,
with the audited financial statements, in
accordance with the applied
criteria. . ...oooi i 810.A22

- An unmodified opinion is expressed on the
summary financial statements and a qualified
opinion is expressed on the audited financial
statements...............oo 810.A22

- An unmodified opinion is expressed on the
summary financial statements (the auditor’s
report on the summary financial statements is
dated later than the date of the auditor’s
report on the financial statements from which
the summary financial statements are
derived) ..o 810.A22

- Auditor's consideration of the internal audit
function in an audit of financial
statements ...l 610.A4

- Auditor's written communication...... 265.A38

- Combined report expressing an unmodified
opinion on ICFR and an unmodified opinion on
the financial statements........... 940.A154

- Combined report on compliance with applicable
requirements and internal control over

compliance.........coovvieiieiinn. 935.A42
- Comments on a financial

forecast...........cooiiiiiiii 920.A939
- Comments on pro forma financial

information...................... 920.A93-7

- Comments on tables, statistics, and other
financial information—complete description
of procedures and findings........ 920.A93-10

- Comments on tables, statistics, and other
financial information: descriptions of
procedures and findings regarding tables,
statistics, and other financial
information—attached securities offering (or
selected pages) identifies items to which
procedures were applied through the use of
designated symbols ............ 920.A93-12

- Comments on tables, statistics, and other
financial information—summarized
description of procedures and findings
regarding tables, statistics, and other

financial information ............ 920.A93-11
- Component auditor’s confirmation
letter. ..o 600.A95

AU-C Topical Index

ILLUSTRATIONS—continued

- Detailed representation letter for a review of

interim financial information ......... 930.A56
- Disclaimer of opinion on
O 940.A154

- Emphasis-of-matter paragraph when a going
concern emphasis-of-matter paragraph was
included in the prior year's audit report, and
conditions giving rise to the
emphasis-of-matter paragraph
continue to exist................... 930.A58

- Emphasis-of-matter paragraph when a going
concern emphasis-of-matter paragraph was
not included in the prior year’s audit report,
and conditions or events exist as of the
interim reporting date covered by the review
that might be indicative of the entity's
possible inability to continue as a going
o741 930.A58

- Experts section in a registration statement filed
under the Securities Act of 1933 ... 925.A15

- lllustration of report with disclaimer of opinion
on results of

- operations and cash flows and unmodified

opinion on financial position......... 510.A20
- lllustrative audit inquiry letter to legal
COUNSEl e 501.A69
lllustrative entity consent and acknowledgment
letter. ..o 510.A21
- lllustrative letter to regulator......... 9230.06
- llustrative representation letter....... 580.A35
- lllustrative specific written
representations.................... 580.A36
- lllustrative successor auditor acknowledgment
letter. ..o 510.A22
- lllustrative updating management
representation letter ............... 580.A37
- Language restricting use of the auditor’s
communication ..................... 905.A8

- .. engagement performed in accordance with
Government Auditing Standards .... 905.A11
- Letter reaffirming comments in example A-1 as
ofalaterdate ................... 920.A93-6
- Letter to a requesting party that has not
provided the legal opinion or the
representation letter required by
paragraph .11.................. 920.A93-20
- Letter when a short-form registration statement
is filed incorporating previously filed form 8K

by reference..................... 920.A93-5
- Material departures from prescribed guidelines

identified ... 730.A3
- Modification due to a departure from the

applicable financial reporting ....... 930.A58
- Modification due to inadequate

disclosure.........cooiviiiiiiann. 930.A58
- No material weakness

communication ...........oeeiinn.. 265.A39

- Other information sections to be included in
auditor’s reports relating to other information
included in the annual report........ 720.A62

©2020, AICPA
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ILLUSTRATIONS—continued

- Report in which the auditor of the group
financial statements is making reference to
the audit of a component auditor ... 600.A94

- Report of the subcommittee on audit inquiry
FESPONSES . et eeeeieieennnns 501.A71

- Report with a qualified opinion when the group
engagement team is not able to obtain
sufficient appropriate audit evidence on which
to base the group audit opinion..... 600.A94

- Representation letter from requesting
PartY . e 920.A92

- Review report on comparative interim financial
information when the prior period was

reviewed by another auditor........ 930.A57
- Review report on condensed comparative

interim financial information ......... 930.A57
- Review report on interim financial

information........................ 930.A57

- Review report that refers to a component
auditor’s review report on the interim financial
information of a significant component of a

reporting entity .................... 930.A57
- Short form representation letter for a review of
interim financial information ........ 930.A56
- Significance of a component......... 600.A76

- Significant deficiencies and material
weaknesses identified during an
audit.......ooiiiiiee 9265.03, 9265.07

- Some required supplementary information is
omitted and some is presented in accordance
with the prescribed guidelines ....... 730.A3

- Specified procedures not completed. .. 730.A3

- The required supplementary information is
included, the auditor has applied the specified
procedures, and no material departures from
prescribed guidelines have been

identified ... 730.A3
- Transfer of assets under receivership under

FDIC ... 9620.14
- Transfer of assets under U.S. Bankruptcy

Code .o 9620.13
- Typical comfort letter for a 1933 Act

offering ...l 920.A93-3

- Typical comfort letter for a non-1933 Act
offering when the required representation

letter has been obtained.......... 920.A934
- Unmodified opinion on ICFR......... 940.A154
- Unmodified opinion on ICFR making reference

to a component auditor........... 940.A154

- U.S. form of independent auditor’s report to
report on financial statements prepared in
accordance with a financial reporting
framework generally accepted in another
country that also are intended for use in the
United States...................... 910.A11

- U.S. form of independent auditor’s report to
report on financial statements prepared in
accordance with a financial reporting
framework generally accepted in another
country that are intended for use only outside
the United States.................. 910.A11

©2020, AICPA

ILLUSTRATIONS—continued
- Unresolved doubts about whether the required
supplementary information is in accordance

with prescribed guidelines............ 730.A3
- Written report to the requesting
Party .. 915.A8
INDEPENDENCE

- Auditor not independent, but required by
law or regulation to report on financial

statements ............... 705.16, 705A.16
INDEPENDENT AUDITOR. See auditor,
independent
INQUIRIES
- Internal audit function................ 610.A34
INTERIM FINANCIAL INFORMATION
- Accepting the engagement....... 930.07-.08,
................................... 930.A6

- Accompanying audited financial
statements ..... 930.40-.41, 930.A50-.A51
- Accordance with applicable financial reporting

framework ................. 930.18, 930.34
- Agreement onterms ......... 930.10, 930.A6
- Analytical procedures ................ 930.13,

.................. 930.A11-.A15, 930.A54
- Appropriate financial reporting

frameworks............... 930.A2, 930.A27
- Auditor's report.................. 930.29-.36,
............................ 930.A39-.A48

- condensed balance sheet
information ............... 930.33, 930.A43
Sform 930.29-.31

- modification ...... 930.34-.36, 930.A44-.48
- unreviewed comparative interim financial
information.......................L. 930.32
- Communications with management and those
charged with governance....... 930.23-.28,
............................ 930.A33-.A38
- matters affecting completion of
review.......... 930.23-.26, 930.A33-.A34
- other matters ... 930.27-.28, 930.A35-.A38
- Documentation ... 930.42-.43, 930.A52-.A53

- Evaluating results................ 930.19-.20,
............................ 930.A26-.A28
Extension of procedures ......... 930.17-.18,
.................................. 930.A25

+ lllustrations.................... 930.A56-.A58

- Inquiries and other review
procedures...... 930.14-.16, 930.A16-.A24
- Internal control..... 930.11-.12, 930.A7-.A10

- Legaladvice .........coooviiiiiii. 930.A49
- Management....... 930.17-.18, 930.21-.22,
............ 930.38-.39, 930.A6, 930.A25,
............................ 930.A33-.A38
- Marked as unaudited.................. 930.41
- Material modifications................. 930.05
- Misstatements......... 930.19-.20, 930.A26,
........................ 930.A28, 930.A31
- Objective ......oovvviiiiieait 930.A4-.A6
- Other-matter paragraph............... 930.40
- Predecessor auditor .................. 930.A1
INT
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INTERIM FINANCIAL
INFORMATION—continued

- Procedures........ 930.11-.18, 930.A7-.A25
- Readily available...................... 930.A3
- Requirements.................... 930.07-.10
- Reviewof....................... 930.01-.A58
- Subsequent discovery of facts......... 930.37

- Understanding the entity and its
environment...... 930.11-.12, 930.A7-.A10

- Unusual or complex situations........ 930.A55
- Written representations .......... 930.21-.22,
............................ 930.A29-.A32

INTERNAL AUDIT FUNCTION
- Audit of financial statements, in an. See also
internal auditor ...610.01-.24, 610.A1-.A36
- Consideration of fraud ....... 240.19, 240.A31
- Scope and timing of audit...... 260.A19-.A24

INTERNAL AUDITOR
- Auditor's understanding of
function........coooiiiiiiiiit 610.03-.06
- Competence....610.25-.27, 610.34, 610.A2
- Directly assisting auditor .......... 610.01-.04,

............................... 610.07-.12
- Inquiries of the internal audit

function..................l 315.A9-.A12
- Objectivity...... 610.06, 610.13-.14, 610.17,

......... 610.23-.27, 610.33-.34, 610.A9

- Risk assessment.................... 610.A13
INTERNAL CONTROL

- Breakdownin............... 450.A7, 450.A17

- Characteristics of fraud ............... 240.A1

- Comfort letter ....... 920.32, 920.37, 920.44,
......... 920.54, 920.65, 920.67, 920.72,
..... 920.A51, 920.A76, 920.A82, 920.A85

- Components...........oeviiinn.. 315.A166

- Control environment ............. 315.15-.25,
.................... 315.A79-.A89, 330.A2

- Deficiencies. See also communicating
internal control related matters identified in

anaudit.........ooiiii 240.A76

S DESIgN . 315.14
- Entity, of the .... 315.13-.25, 315.A50-.A125
- - control activmes ........... 315 A102-.A113
- - control environment........... 315.A79-.A89
-- generalnature................ 315.A52-.A68
- - information system.......... 315.A93-.A101
- - monitoring of controls...... 315.A114-.A125
- relevant to the audit .......... 315.A69-.A78

- - risk assessment process...... 315.A90-.A92
- Financial statement audit. ..260.A13, 260.A18

- Limitations . ... 330.A45

- Management and those charged with
governance........ 240.A21-.A22, 240.A63

- Planning the audit ................... 300.A27

- Preconditions for an audit...... 210.A14-A18
- Procedures for a review of interim financial

information............ 930.11-.12,930.17,
.................... 930.A7-.A10, 930.A16
Risk of material misstatement......... 330.A9,

INT
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INTERNAL CONTROL OVER FINANCIAL
REPORTING (ICFR)
- Concluding procedures .......... 940.52-.63,
.......................... 940.A102-.A112
- Deficiencies........ 940.43-.47, 940.A87-.A98

- lllustrations ................. 940.A154-.A156
- Integrating the audit of ICFR with the financial
statement audit................ 940.09-.13,
............................ 940.A18-.A20
Planning the auditof ............. 940.14-.20,
............................ 940.A21-.A31
Preconditions for the audit of..... 940.06-.07
............................. 940.A9-.A17
- Reporting on...940.64-.66, 940.A113-.A116
- Report modifications............. 940.67-.80,
.......................... 940.A117-.A130
- Requesting a written assessment....... 940.08
- Section 112 of the FDIC Improvement
ACt. i 940.A157
Special topicS ... viviiiiiinnt 940.81-.99,
.......................... 940.A131-.A153
Subsequent events.............. 940.48-.51,
........................... 940.A99-.A101
Testing controls ................. 940.32-.42,
............................ 940.A61-.A86
Top-down approach.............. 940.21-.32,
............................ 940.A32-.A60
J
JUDGMENT
- Legal isolation criterion .. .. 9620.06, 9620.14
- Matters requiring specialists......... 9620.04,

- Use of legal interpretations to support that
transfer of assets has met isolation criteria in

FASB ASC 860-10-40.......... 9620.01-.21
K
KEY AUDIT MATTERS
- Communicationof ............... 701.10-.15,
............................ 701.A31-.A57
- Communication with those charged with
governance......... 701.16, 701.A58-.A61
- Definition. ... 701.07
- Determination of ... 701.08-.09, 701.A7-.A30
- Documentation............. 701.17, 701.A62
- Introduction...................... 701.01-.04

- Relationship between key audit matters, the
auditor's opinion, and other elements of the

auditor's report................. 701.A4-.A6
KNOWLEDGE
- Specialists ........ 9620.03-.05, 9620.09-.12
L
LAWS. See also regulations and laws
- Compliance auditing ......... 935.11, 935.31,
........................ 935.A11, 935.A22
- Design of audit.......... 935.19-.20, 935.31,

......... 935.A14, 935.A20-.A21, 935.A24
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LAWS AND REGULATIONS IN AN AUDIT OF
FINANCIAL STATEMENTS
- Auditor’s consideration of
compliance ................... 250.A8-.A18
- laws and regulations that have direct effect on
determination of material amounts and

disclosures ...........oovvnnn. 250.A9-.A11
- legal and regulatory framework....... 250.A8
- noncompliance............... 250.A12-.A18
- Effect on financial statements ......... 250.02
- Requirements................... 250.12-.28
- audit procedures when noncompliance is
identified, suspected........... 250.17-.20,
............................ 250.A19-.A25
- auditor’s consideration of
compliance.........cooviiinnn 250.12-.16
- documentation ............ 250.28, 250.A30
- reporting identified, suspected
noncompliance ................ 250.21-.27,
............................ 250.A26-.A29
- Responsibility for compliance..... 250.03-.08,
............................... 250.A1-.A7
-auditor ............ 250.04-.08, 250.A3-.A7
- management........... 250.03, 250.A1-.A2
LEGAL ADVICE

- Other information in documents...... 720A.17,
............ 720A.A7, 720A.A10, 720A.A12

LEGAL MATTERS
- Legal isolation criterion .... 9620.06, 9620.14
- Matters requiring specialists..... 9620.01-.21
- Substantive consolidation, transfers of
assetS. ... 9620.13-.14
- Transfers of assets under U.S. Bankruptcy
Code vvvvii i 9620.13
- Transfers of assets under receivership under
FDIC .. e 9620.14

LETTERS FOR UNDERWRITERS
- Auditor's report......... 920.28-.33, 920.43,

- Accounting records.............. 920 65 .66,
............... 920.70-.72, 920.A82-.A86
- Additional letters or reports ........... 920.14
- Addressee......... 920.23, 920.26, 920.A27
- Agreed-upon procedures .... 920.A7, 920.A34
- Capsule financial |nformat|on .......... 920.44,
..... 920.50-.51, 920.A44, 920.A56-.A57
- Change in specified financial statement
tem ... 920.44, 920.58-.62,
........................ 920.A44, 920.A47
- Change Period....920.58-.64, 920.A63-.A73
- Commenting on information other than audited

financial statements............ 920.41-.75,
............................ 920.A44-.A90
- Comparison period ............ 920.A71-.A72

- Compliance with SEC

requirements ... 920.36-.40, 920.A39-.A43
- Concluding paragraph....... 920.74, 920.A88
- Condensed financial statements...... 920.A52

©2020, AICPA

- Regulation SK....
- Representations ............ 920.34, 920.A35
- Requesting party other than named

LETTERS FOR UNDERWRITERS—continued
- Departure from SEC requirements .... 920.38,

............................... 920.A93-15

- Disclosure requirements.............. 920.50,
............... 920.72-.73, 920.A81-.A82

- Draft letter ........ 920.18-.23, 920.A15-.A22
- Engagement acceptance......... 920.09-.14,
............................... 920.A2-.A7
Financial forecasts..... 920.54-.57, 920.A44
............................ 920.A60-.A62
Format and content.............. 920.24-.40,
.................. 920.A24-.A43, 920.A93

- Forward-looking information.......... 920.A91
- lllustrations.................... 920.A92-.A93
Independence............... 920.04, 920.35
............................ 920.A36-.A38

- Inquiries ............ul 920.24-.25, 920.A64
- Interim financial information........... 920.04,

............... 920.43-.53, 920.A29-.A32,
. 920.A44-.46, 920.A52-.A57, 920.A67

- Internal control. .....920.32, 920.37, 920.44,

......... 920.54, 920.65, 920.67, 920.72,
..... 920.A51, 920.A76, 920.A82, 920.A85

- Introductory paragraph ...... 920.27, 920.31,

.................................. 920.A32

- Management's discussion and

analysis........... 920.04, 920.40, 920.68,
........................ 920.A32, 920.A76

- Material misstatements......... 920.03, 920.71
- Negative assurance ......... 920.04, 920.12,

...920.30, 920.39-.60, 920.72, 920.A12,
. 920.A31, 920.A44, 920.A47, 920.A57,
......... 920.A66-.A67, 920.A85, 920.A91

- Opinions........ 920.11, 920.29, 920.36-.39,

..920.48, 920.57, 920.73, 920.A11-.12,

- Pro forma financial information........ 920.04,
........... 920.52-.53, 920.A32, 920.A44,
............................ 920.A58-.A59

Purpose and limitations ............. 920.A12,
........................ 920.A17, 920.A22
Reasonable investigation ............. 920.03,
.................................. 920.A11

- Reports, other auditors ............... 920.30
- Registration statement....... 920.01, 920.03,

...... 920.37,920.72, 920.A18, 920.A20,
.............. 920.A28, 920.A30, 920.A38
920.72-.73, 920.A81-.A87

underwriter ... 920.12
- Scope of services............... 920.15-.23,
............................. 920.A8-.A23
- Secured debt offering................. 920.A6
- Securities Act of 1933 ............... 920. 01,

LET
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LETTERS FOR UNDERWRITERS—continued

- Securities offerings.............. 920.01-.04,
............. 920.09-.11, 920.14, 920.25,
..... 920.27-.31, 920.43, 920.45, 920.47,
......... 920.49, 920.57, 920.62, 920.65,
............ 920.69, 920.74-.75, 920.A11,
.............. 920.A19, 920.A26, 920.A31,
.............. 920.A33, 920.A39, 920.A56,
........ 920.A62, 920.A71-.A74, 920.A77,
........................ 920.A79, 920.A89

- Subsequent changes ............ 920.43-.44,
........... 920.58-.64, 920.A44, 920.A47,
............................ 920.A63-.A73

- Subsequently discovered matters..... 920.75,
............................ 920.A89-.A90

Supplementary information . ... 920.A29-.A30,
.................................. 920.A56

- Tables, statistics, and other financial

information ... 920.65-.71, 920.A74-.A80

- Unaudited interim financial

information.......... 920.44-.49, 920.A30,
.................. 920.A44, 920.A52-.A57

- Underwriting agreement ..... 920.20, 920.63,

............... 920.A8, 920.A13, 920.A19,

............................ 920.A23-.A25
LIQUIDATION
- Basis of accounting............ 9700A.01-.05
- Entity subject to under National Credit Union
Act . 9620.14
- Financial statements........... 9700A.01-.05
M
MANAGEMENT
- Applying requirements of applicable financial
reporting framework............ 915.A3-.A4
- Assertions.................. 315.A131-.A132
- Audit engagements
- Audit engagement letter....... 210.A23-.A24,
.................................. 210.A44
- communication with
predecessor................. 210.A29-.A33
- - independent auditor ................ 200.A17
- scope limitations....... 210.A19-.A20, 210.07
- smaller, less complex entities........ 200.A69
- - terms. See terms of an audit engagement
- Business risks................ 315.A41-.A142

LET

- Communication
- correction of misstatements,

and.............. 450.07-.09, 450.A9-.A18

- - financial reporting roles and

responsibilities....................L. 315.20

- - with those charged with governance. See

communication

- Component management. See audits of group

financial statements, special considerations
under financial statements

- Consideration of estimation

uncertainty................ 540.A109-.A116

- Control environment.................. 315.15,

- Registration statement proceedings ...
- Responses........cooviiiii. 930.17-.18
- Review of entity’s financial

AU-C Topical Index

MANAGEMENT—continued
- Control risk............e.t 200.14, 200.A43
- Definition. ..o 200.14
- Discussing planning with .
- Engagement to review interlm financial

. 300.A3, 300.A27

information ... 930.08, 930.10, 930.23-.28,
..930.31, 930.38-.39, 930.A6, 930.A25,
............................. 930.A33-.A38

- Evaluating instructions and
procedures.........iiiiiiiiiiin. 501.A23
- Financial statements ............ 210.A9-.A13
- Fraud. See also fraud................ 200.A55

- Group management. See audits of group

financial statements, special considerations
under financial statements

- |dentifying the need for accounting

estimates.................... 540.A15-.A20
- Indicators of possible bias............ 540.21,
............. 540.A9-.A10, 540.A133-.134
- Inquiries of ............. 315.A6-.A8, 315.A18
- Intentional nondisclosure............. 550.A41
- Internal control................ 210.A14-.A16,

............... 265.01-.A39, 9265.01-.10

- Making the accounting

estimates.................... 540.A21-.A37

- Materiality .............ooooiiiiiit 320.A14

- Methods used...............coooeees 501.A68

Monitoring activities.................. 315.25,

.......................... 315.A114-.A125

- Nature and extent of controls ........ 315.A56

- Objectives .......ccoovvvviieniinnnnns 315.A37
- Observing the performance of count

procedures. ......ooiiiiiiiiiiinn 501.A24

- Override of controls......... 315.A55, 330.A9,

.................................. 330.A45

- Premise.........coo 200.14, 200.A12

- Preparation of financial statements....200.05,

............... 200.A1-.A4, 200.A24-.A27,

............................ 200.A50-.A51

- Refusal to allow the auditor to perform external

confirmation procedures........ 505.08-.09,

............................. 505.A9-.A11

925.A3

performance................. 315.A44-.A49

- Risk assessment procedures ......... 315.06,

................. 315.17, 315.A1, 330.A23

- Responsibility for compliance with laws,

regulations. See also laws and regulations in
an audit of financial statements...... 250.03,

- Responsibility for the financial

statements. .. 700A.26-.28, 700A.A24-.A25
- Responsibilities.................oo.l 935.08
- Revision of financial statements ...... 560.A21
- Service organization, of the ......... 402.A18,
.................................. 402.A43
- Significant risks............. 315.A148-.A155
- Specified parties............. 905.07, 905.10
- Subsequent events procedures ....... 925.09,
................................... 925.12
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MANAGEMENT—continued

- Transfer of assets .............. 9620.01-.21
- Unaudited financial statements.....925.13-.15
- Unaudited financial information.....925.13-.15
- Understanding of the methods
used.....ovviiiiiii 501.A68, 540.A98
- Written representations........ 210.A11-.A12,
....... 580.09-.19, 580.25, 580.A2-.A10,
...... 580.A32-.A33, 925.10, 930.21-.22,

............................ 930.A29-.A32
MATERIAL MISSTATEMENT, ASSESSED
RISKS OF
- Account of relevant controls............ 330.07
- Audit evidence.............cooiiinnn. 315.A2
- obtained during an interim
Period. ..o 330.12

- obtained in previous audits ...... 330.13-.14
- sufficiency and

appropriateness ............... 330.27-.29,
............................ 330.A73-.A75
- Conditions and events.............. 315.A167
- Controls over significant risks ......... 330.15
- Control risk ...oovvvieviiii 330.07
- Documentation .... 315.33, 315.A161-.A164,

..................... 330.30-.33, 330.A76
- Engagement team..... 315.11, 315.A22-.A24
- Entity’s risk assessment

PrOCESS ..ttt eeieeeennennns 315.16-.18
- Evaluating operating effectiveness

ofcontrols ...............ooe 330.16-.17
- Identifying.......... 315.07-.08, 315.26-.32,

.......................... 315.A126-.A160
- Inherentrisk. ...l 330.07
- Insufficient evidence.................. 315.31,

.......................... 315.A156-.A159
- ltems for testing ...... 330.25, 330.A65-.A71

- Likelihood.........ccooviveeiiiinnnn, 330.07
- Nature, timing, and extent of audit
procedures............ 330.06, 330.A4-.A9
- Obtain audit evidence................ 330.03,
............................ 330.A65-.A71
- Overall responses. ....... 330.05, 330.A1-.A3
sPlanning ... 315.09
- Presentation and disclosure ........... 330.26,
.................................. 330.A72
Procedures........ 315.05-.11, 315.A1-.A23
- analytical procedures.......... 315.A14-A17
- observation and inspection.......... 315.A18
- Reasonsfor........cccooviiiiiiiiin 330.07
- Responding to..........ocoiiiiit 402.15
- Responsive audit procedures..... 330.06-.24,
............................. 330.A4-.A64
assertion level, at the......... 330.A10-.A19
Revision of risk assessment .......... 315.32,
................................. 315.A160
Significant risks ................. 315.29-.30,
.......................... 315.A148-.A155
Substantive procedures.......... 330.18-.24,
............................ 330.A45-.A64
- Tests of controls ................ 330.08-.11,
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- Accounting estimates........... 260.A27-.A29
- Analytical procedures................ 930.A11
SAuditrisk. L 320.A1
- Audits, governmental entities......... 200.A14
- Benchmarks, use of............. 320.A5-.A12
- Compliance auditing of major federal financial
assistance programs................ 935.A2
- Component............. 600.50-.55, 600.59,
............................ 600.A73-.A75
- Considerations in evaluating
misstatements................... 550.A51
- Considerations specific to smaller
entitieS. ... 320.A11
- Context of an audit, inthe ........ 320.02-.06
- Determination of ....... 300.A27, 320.03-.04,
................. 320.10-.11, 320.A3-.A15
- Documentation....................... 320.14
- Establishing levels................ 935.A6-.A8
- Extent of audit procedure............. 330.A16
- Financial reporting frameworks ... 320.02-.03,
................................... 320.A4
- Financial statements as a whole....... 320.10,
.................................. 320.A17
- Governmental entities,
considerations........ 320.A3-.A4, 320.A12
Group financial statements ........... 600.31,
............................ 600.A60-.A64
- Interim periods...........ooiiiinll 930.A27
sJudgments ... 200.07
- Management................oinnn 320.A14
- Material misstatements........ 320.06, 320.11

- Misstatements. See misstatements
- Other information in documents. ..... 720A.01,

..... 720A.06, 720A.09-.13, 720A.16-.18,

............................ 720A.A6-.A12
- Overall objectives..................... 320.A1
- Particular classes of transactions, account

balances, or disclosures ........... 320.A13
- Performance materiality.............. 320.09,

................. 320.10-.11, 320.A3-.A15

- Planning and performing an

audit...... 320.01-.A16

- Professional judgment..... 200.A27, 315.A70,

......................... 320.04, 320.A10

- Qualitative materiality of the effect of

noncompliance .................... 250.A21
- Revision........... 320.12-.14, 320.A15-.Al16,
.................................. 450.A20
- Risk assessment procedures.......... 315.A1
- Scope and timing of audit...... 260.A19-.A24
- Service organization transactions ..... 402.A6,
.................................. 402.A20

- Single financial statements and specific

elements, accounts, or items of a financial
statement ................ 805.14, 805.A16

- Those charged with governance...... 320.A14
- Uncorrected misstatements,

and..........ooe 450.10-.11, 450.A11

MAT
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MISSTATEMENTS

MIS

- Group financial statements....

- Responding to the assessed risks ...

- Assessed risks. See also material

misstatement, assessed risks of....300.A27

- Clearly trivial .........coovveeeiiiiin. 450.A3
- Communication and correction ...

450.07-.09,
............................. 450.A9-.A18

- Considerations specific to governmental

entities......ooiii 450.A31

- Corrected .................. 260.14, 260.A40
- Correction in previously issued financial

statements .. ... 708.13-.15, 708.A12-.A14

- Definition................... 200.14, 720A.05
- Disclosures ......ooovvvviiiiiiiiia 450.A4
- Documentation ............. 450.12, 450.A33
- Due to fraud. See fraud
- Effectonanaudit..................... 200.07
- Evaluating and determining ..... ..... 540.18,
.......................... 540.A122-.A127
Evaluationof.................... 450.01-.A28
Factual..............oooooiiiii, 450.A6
- Financial statements, government. ... 200.A14
- Fraudorerror................ 300.A5, 450.A1
SGAAS . 200.08, 200.A55

600.31, 600.44,
..... 600.59-.60, 600.A60-.A64, 600.A69,

............................ 600.A73-.A74
- Identified.....ooiei 450.03
- accumulation of ........ 450.05, 450.A2-.A6
- consideration of ........ 450.06, 450.A7-.A8
snature of ..o 450.06
- Identifying and assessing the
risks........... 540.10-.11, 540.A45-.A51,
............... 550.20-.21, 550.A32-.A34
“Immaterial ... 260.A40
- Individual statements.................. 450.A3
- Inherent limitations to detect .......... 250.05
- Interim review procedures........ 930.19-.20,
........................ 930.A26, 930.A28
~Judgmental. ... 450.A6
- Materiality ....... 260.A21, 260.A54, 320.02,
....... 320.05-.06, 320 10, 320.A13-.A14
- considerations ...l 550.A51
- Modification to the auditor’s
opinion........... 705.A2-.A8, 705A.A2-.A7
- selected accounting policies . ... 705.A4-.A6,
.............................. 705A.A4-.A6
Nature and cause of deviations ....... 530.12,
............................ 530.A21-.A23
- Professional judgment............... 230.A10
- Projected ... 450.A6
- Reasonable assurance ................ 320.A1
- Related to service organization
activities................l 402.19, 402.A43

505.A10,
............. 540.12-.14, 540.A52-.A107,
............. 540.A60-.A101, 550.22-.27,

............................ 550.A35-.A50
- Responses to risks, designing and

implementing ................. 330.01-.A76
- Securities offering, ina....... 920.03, 920.71
- Supplementary information............ 725.13

- Disclaimer of opinion....

AU-C Topical Index

MISSTATEMENTS—continued
sTesting oo 200.A53
- Uncorrected ................ 200.07, 260.13,

........... 260.A38-.A39, 450.03, 580.14,
........................ 580.A12, 930.A31

- effectof ........ 450.10-.11, 450.A19-.A32
MODIFICATIONS TO THE OPINION

IN THE INDPENDENT AUDITOR’S
REPORT..... 705.01-.A38, 705A.01-.A32

- Adverse opinion..... 705.02, 705.09, 705.15,

............... 705.26, 705A.02, 705A.09,
........................ 705A.15, 705A.27

- Basis.......... 705.18-.25, 705.A20-.A27,

............. 705A.17-.22, 705A.A20-.A27

- Circumstances required for........... 705.07,

705.A2-.A12, 705A.07, 705A.A2-.A12

. Communlcatlon with those charged with

GOVEINanCe . ......ovevvvn.. 705.29, 705A.29
705.02, 705.10-.11,
........... 705.15, 705.28, 705.A16-.A19,

. 705A.02, 705A.10, 705A.15, 705A.28,
........................... 705A.A17-.A19

- Formand content................ 705.17-.28,

............. 705.A21-.A33, 705A.17-.28,
........................... 705A.A20-.A31

- Independence .............. 705.16, 705A.16
- Qualified opinion ...

705.02, 705.08, 705.26,
.............. 705A.02, 705A.08, 705A.27

- Requirements...... 705.07-.30, 705A.07-.29
- Selected accounting policies..... 705.A4-.A6,

.............................. 705A.A4-.A6
Supplementary information............ 725.13
Types.......... 705.02, 705.08-.16, 705.A1,

.. 705.A13-.A19, 705A.02, 705A.08-.16,
................. 705A.A1, 705A.A13-.A19

- Uncertainties, effectof........ 705.A13-.A14,

........................... 705A.A13-A14

OFFICE OF MANAGEMENT AND BUDGET

(OMB)

- Audit and reporting requirements....... 935.A1,

.............. 935.A7-.A10, 935.A25-.A26

- Single Audit Pilot Project ........ 9265.01-.03
OMITTED PROCEDURES........... 585.01-.A5

OPENING BALANCES
- Audit conclusions and reporting .. 510.14-.18,

............................ 510.A17-A18

- lllustration of report with disclaimer of op|n|on

on results of

- Operations and cash flows and unmodified

opinion on financial position ........ 510.A20

- lllustrative entity consent and acknowledgment

letter....oove i 510.A21

letter. ..o 510.A22
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OPINIONS, AUDITORS’

- Adverse............ 705.02, 705.09, 705.15,
............... 705.27, 705A.02, 705A.09,
................ 705A.15, 705A.27, 806.09

- Comfort letter .......... 920.36-.39, 920.73,
........ 920.A11-.A12, 920.A29, 920.A31,
......... 920.A40-.A41, 920.A55, 920.A74

- Communication with management..... 260.10,
.................... 260.13, 260.A46-.A47

- Difference of opinion within an engagement
team. .. 220.23

- Disclaimer of ....... 705.02, 705.10, 705.15,
......... 705.28, 705.A17-.A19, 720A.A2,
............ 720A.A13, 705A.02, 705A.10,
....... 705A.15, 705A.28, 705A.A17-.A19,
.............. 720A.A2, 720A.A13, 806.09

- Financial statements prepared in accordance
with a financial reporting framework generally
accepted in another country......... 910.06

- Formof....... 700A.19-.21, 700A.A14-.A15,
............... 705.17-.28, 705.A20-.A31,
............ 705A.17-.28, 705A.A20-.A31,
............... 810.14-.16, 810.A10-.A11

- Forming an..... 700A.13-.18, 700A.A4-.A13,
............................ 800.A16-.A32

- lllustrations .............. 705.A32, 705A.A32

- Internal control...... 260.A21, 265.02, 265.14

- Legal isolation criterion ... 9620.06, 9620.14

- Materiality........... 320.05, 320.A1, 320.A4

- Modified. See also modifications to the
opinion in the independent auditor's
report........... 402.20, 705.06, 705A.06,

- Other matter............. 720A.A2, 720A.A13
- Paragraph....... 705.23-.26, 705.A28-.A30,

............. 705A.23-.26, 705A.A28-.A30
- Qualified............ 705.02, 705.08, 705.27,

...... 705A.02, 705A.08, 705A.27, 725.09
- Reporting noncompliance in the auditor’s

- Service organizations............. 402 20-.22
- Single financial statements and specific
elements, accounts, or items of a financial

statement..................... 805.01-.A25
- Special purpose frameworks ... .. 800.14-.23,
............................ 800.A16-.A32

- Sufficient appropriate audit
evidence .....ovvii i 330.29
- Summary financial statements....810.14-.16,
............................ 810.A10-.A11
- Unmodified ...... 700A.11, 700A.19, 700A.35,
.................... 9700A.01-.05, 725.09
- Written communication ..... 265.14, 265.A33,
.................................. 265.A38

OTHER COMPREHENSIVE BASES OF

ACCOUNTING. See special purpose
frameworks
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OTHER INFORMATION IN DOCUMENTS

CONTAINING AUDITED FINANCIAL
STATEMENTS

- Auditor’s responsibility . .............. 720A.01
- Definition ... 720A.05
- Disclaimer of opinion ..... 720A.A2, 720A.A13
- Inconsistencies. ...... 720A.05, 720A.09-.15,
............................ 720A.A7-.A10
Misstatement of fact................ 720A.05,
............. 720A.16-.18, 720A.A11-.A12
Other information.................... 720A.05
Other-matter paragraph............. 720A.12,

-Reading .............. 720A. 06 08 720A A6
- Summary financial statements ....

OTHER INFORMATION INCLUDED IN ANNUAL

810.26-.27

REPORTS
- Auditor’s responsibility............ 720.01-.09
- Communication with those charged with
GOVEIMANCE . .o vv e eieeeenaennns 720.15
- Definitions ............. 720.12, 720.A4-.A13
- Documentation.......... 720.26, 720.A4-.A13
- lllustrations ............. 720.A62, 720.A4-.A13
- Material misstatements .......... 720.19-.23,
............................ 720.A43-.A55
- Objectives of the auditor .............. 720.11
- Obtaining other information ... ... 720.13-.14,
............................ 720.A14-.A25

- Reading and considering other

information ...... 720.16-.18, 720.A26-.A42

- Reporting ......... 720.24-.25, 720.A56-.A61

OTHER-MATTER PARAGRAPH
- Circumstances necessary....... 706.A9-.A13,

. IIIustratlons ......................... 725 A17
- Requirements ..... 706.10-.11, 706.A9-.A15,

.................... 706A.08, 706.A6-.A11

- Required supplementary

information..................... 730.07-.09

- Single financial statements and specific

elements, accounts, or items of a financial
statement ...... 805.19-.23, 805.A19-.A21

- Special purpose

frameworks............... 800.20, 800.A26
- Summary financial

statements ............... 810.20, 810.A16
- Supplementary information............ 725.09

OVERALL OBJECTIVES OF THE

INDEPENDENT AUDITOR

- Audit of financial statements
~materiality ... 200.A14
- preparation and fair

presentation.................. 200.A2-.A13

- scope of audit. ...l 200.A1
- Conduct of an audit in accordance with GAAS
- complying with AU-C sections ... 200.20-.24,

............................ 200.A72-.A76

OVE
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OVERALL OBJECTIVES OF THE

INDEPENDENT AUDITOR—continued
- complying with relevant

requirements ................ 200.A77-.A80

- contents of GAAS............. 200.A63-.A71
- - failure to achieve an objective ....... 200.29,
............................ 200.A85-.A86

- - interpretive publications....200.27, 200.A81
- nature of GAAS............... 200.A57-.A62
- other auditing publications........... 200.28,
.................................. 200.A82

GAAS ... 200.25-.26

- Ethical requirements

- audits of financial statements ... 200.15-.16,
............................ 200.A15-.A20
- audits of governmental entities...... 200.A21
- Overall objectives ................ 200.12-.13
- Professional judgment................ 200.18,
............................ 200.A27-.A31
- Professional skepticism.............. 200.17,
............................ 200.A22-.A26
- Sufficient appropriate audit evidence and
audit risk
- audit evidence................ 200.A32-.A35
- - audit risk
- - detection of audit risk......... 200.A46-.A48
- explanation of audit risk............. 200.14,
............................ 200.A36-.A37
- - inherent limitations............ 200.A49-.A56
- material misstatement......... 200.A38-.A45
- obtaining reasonable assurance...... 200.19
P
PENSION PLAN
- Governmental cost-sharing multiple-employer
plan............ 9500.23-.29, 9805.01-.07
- Participating employer in a governmental
plan......oooi 9600.01-.02
PLANNING
- Activities .......... 300.07-.11, 300.A9-.A19
- Analytical procedures................ 240.A26

OVE

- Audit of financial statements prepared in

accordance with a financial reporting
framework generally accepted in another
COUNEIY e vttt e 910.06

<Auditplan..................... 300.A14-.A16
- Audit procedures ...... 200.07-.08, 200.A40,

- interpretive publications.............. 200.27
- Benefits of adequate planning ......... 300.02
-Changes.......cooovviiiiiiiii 300.A27
- Communications with those charged with

GOVEINANCE .. evveeeeeeeaeens 300.A13
- Compliance auditing ......... 935.05, 935.31,
............................ 935.A20-.A26
- Component auditor work, of.......... 600.A93
- Consideration of misstatements ........ 450.06

- Considerations specific to smaller

entities...........o 300.A12, 300.A26

AU-C Topical Index

PLANNING—continued
- Direction, supervision, and

FEVIEW . .ot 300.A18-.A19
- Documentation......... 300.14, 300.A23-.A26
- Engagement team members.......... 300.05,

...................... 300.11, 300.A4-.A5

- Financial reporting

- balance between benefit and

- Initial audit engagements ............ 300.A22
- Materiality. ... 200.07
- Matters to discuss with those charged with

GOVEIMNANCE ... vevveernnnnss 260.A13-.A42

- Nature and extent of planning

activities................... 300.09, 300.A1

- Reporting on applicable financial reporting

framework ........ 915.12-.13, 915.A2-.A4

- Risk of material misstatement......... 315.09
- Role and timing........... 300.02, 300.A1-.A3
- Specialized skills........ 300.12, 300.A20-.A21
- Understanding internal audit

function..............onnll. 610.A24-.A25
PROFESSIONAL JUDGMENT

- Audit documentation ................. 230.08,
............................ 230.A10-.A13

- Audit of financial statements.......... 200.18,
.......... 200.A27-.A31, 260.12, 260.A13
Definition..........ooooviiiii 200.14

- Independence..............oiiinnl 260.A15
- GAAS requirements ... 200.08

- |dentifying deficiencies in internal

control...... 265.06, 265.11-.16, 265.A18,
........................ 265.A24, 265.A26

- Noncompliance .............. 250.18, 250.22

QUALIFIED OPINION
- Departure from GAAP................ 9620.21
- Derecognition of transferred

asSets ... 9620.21

- Matters requiring specialists ......... 9620.21
QUALITY CONTROL

- Audit documentation ................. 230.03,

............................ 230.A23-.A24

- Audit engagements............ 200.A20-.A21

- Audit evidence ... 200.A32

- Auditor firm’s policies and

procedures.................. 620.A12-.A14

- Date of the auditor’s report on financial

statements....................... 700A.A39

- For an engagement conducted in accordance

withGAAS ...t 220.01-.A37

- acceptance and continuance of

client relationships and audit
engagements...... 220.14-.15, 220.A7-.A8
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QUALITY CONTROL—continued

- assignment of engagement teams ... 220.16,
............................. 220 A9-.Al1
documentation................. 220.25-.26,
............................ 220.A36-.A37
- engagement performance ...... 220.17-.23,
............................ 200.A12-.A31
- - ethical requirements .... 220.11-.12, 220.A4
- independence.......... 220.13, 220.A5-.A6
-« leadership responsibilities ... 220.10, 220.A3
- - monitoring........... 220.24, 200.A32-.A34
- role of engagement team......... 220.04-.06
- systems (procedures and

policies)........... 220.03-.06, 220.A1-.A2

- Group audit engagement............. 600.05,
............................. 600.A42-.44
- Key audit matters ................... 220.A28

R
REGULATIONS AND LAWS

- Independence .............. 705.16, 705A.16
- Regulatory basis...................... 800.07

- Reporting on compliance. See reporting on
compliance with aspects of contractual
agreements or regulatory requirements in
connection with audited financial statements

- Special purpose frameworks. See also special
purpose frameworks .......... 800.01-.A35

RELATED PARTIES
- Communication with those charged with
governance....540.A127, 550.29, 550.A53
- Documentation....................... 550.30
- Evaluation of the accounting for, and disclosure
of, identified related party relationships and
transactions......... 550.28, 550.A51-.A52
- |dentification and assessment of
the risks of material

misstatement......... 550.20-.21, 550.A32
- Nature of relationships and
transactions ........... 550.03, 550.A1-.A6

- Responses to the risks of material
misstatement ... 550.22-.27, 550.A35-.A50

- Responsibilities of the auditor..... 550.04-.07

- Risk assessment procedures..... 550.12-.19,

............................. 550.A7-.A31
Written representations............... 580.17,
............................ 580.A15-.A16
RELEVANCE
- Internal audit function................. 610.15
REPORTING

- Application of requirements of an applicable
financial reporting framework....915.01-.A8
- Compliance with aspects of contractual
agreements or regulatory requirements
in connection with audited financial

statements................ ... 806.01-.A8

- adverse opinion ............ieiin.n. 806.09
-« disclaimer of opinion................. 806.09
~illustrations. ... 806.A8
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REPORTING—continued
- noncompliance...................... 806.A5
- requirements........ 806.07-.13, 806.A3-.A7
- report included in the auditor’s

=10 To] ¢ P 806.13
-« report restrictions............... 806.A6-.A7
- separate report............. 806.12, 806.A4

Flnanmal statements prepared in accordance
with a financial reporting framework generally
accepted in another country....910.12-.13,

............................. 910.A7-.A10

- auditing standards of another
country.......oovvvnnnn 910.11, 910.A4-.A6

- auditor’s report of another country....910.08

- financial reporting frameworks established by

Council-designated bodies............ 910.02
- illustrations . ... 910.A11
- - performance....... 910.09-.10, 910.A2-.A3
- reporting......... 910.12-.13, 910.A7-.A10
- special considerations............ 910.06-.08,
................................... 910.A1
- U.S. subsidiary of foreign
registrant. ... 910.04
- Objectives .....ovvvvvviiiin e, 300.A27
REPORTING ON COMPLIANCE WITH
ASPECTS OF CONTRACTUAL

AGREEMENTS OR REGULATORY
REQUIREMENTS IN CONNECTION WITH
AUDITED FINANCIAL STATEMENTS. See
reporting

REPORTING ON FINANCIAL STATEMENTS
THAT HAVE BEEN PREPARED IN
ACCORDANCE WITH A FINANCIAL
REPORTING FRAMEWORK GENERALLY
ACCEPTED IN ANOTHER COUNTRY. See
reporting

REPORTS, AUDITORS’

- Alert restricting the use. See alert restricting
the use of written communication
- Another country, form and content. ... 910.08,
................................... 910.11
- Application of requirements of an applicable

financial reporting framework....915.01-.A8
- Audit engagement letter .... 210.10, 200.A26,
.................................. 210.A44

- Basis of accounting other than
GAAP. ..ot 9700A.01-.05
- Comfort letter .... 920.28-.33, 920.A28-.A34

- Comparative ... 700A.45-.58, 700A.A48-.A60
- CONSIStENCY ..o v e e 700A.08
- Conducted in accordance with

GAAS........ 700A.23-.41, 700A.A18-.A41

- Conducted in accordance with
GAAS and another set of auditing

standards.......... 700A.42-.43, 700A.A42
Date. ..o 700A.41

- Dating revised financial
statements.................. 560.A11-.A15

- Elements...... 700A.22-.43, 700A.A16-.A42,
............... 810.17-.19, 810.A12-.A15
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REPORTS, AUDITORS'—continued

REP

- Other-matter paragraph ...

- Registration statement, included in... ..

- Emphasis-of-matter

paragraphs ... 706.A1-.A18, 706A.A1-.A15,
................ 800.19, 800.22, 800.A25,
......................... 810.20, 810.A16
- Financial statements........... 700A.01-.A63
- Going concern assumption........ 570.23-.27,
............................ 570.A48-.A59
- Group financial statements........... 600.A94
- Incomplete presentation but otherwise in
accordance with GAAP.............. 805.24,
............................ 805.A22-.A23
- Liquidation basis............... 9700A.01-.05
- Materiality in forming the opinion in....320.05,
................................... 320.A1
- Opening balances............ 510.16, 510.18

- Other information, auditor expressing an

opinion on..... 720A.01, 720A.05, 720A.10,
............ 720A.A2, 720A.A11, 720A.A13

- Other information in

documents .................. 720A.01-.A13
720A.12, 720A.A2,

Predecessor auditor............. 560 19— 20,
............................. 560.A27-.30
Prescribed by law or regulation....... 210.18,
............................ 210.A42-.A43
- Prior period financial statements audited by a
predecessor auditor............ 700A.55-.56
- Prior period financial statements not
audited ... 700A.57-.58
- Reference to specialist........... 620.14-.15,
.................................. 620.A44

925.07,
........................... 925.09, 925.A3

- Regulatory basis ................. 800.21-.23
- Reporting on compliance with aspects of

contractual agreements or regulatory
requirements in connection with audited
financial statements............ 806.07-.13,
............................... 806.A3-.A7

- Required supplementary

information............ 730.07-.09, 730.A2

- Review of interim financial information,

onNa............ 930.29-.36, 930.A39-.A48

- Schedule of employer allocations, cost-sharing

multiple-employer plans........ 9500.23-.29

- Single financial statements and specific

elements, accounts, or items of a financial
statement..................l 805.15-.24

- Special purpose frameworks.......... 800.18,

.................... 800.22, 800.A16-.A32

- Statements of social insurance and long-term

fiscal projections............. 9700A.06-.07

- Subsequently discovered facts ........ 925.12
- Summary financial statements. .

.................... 810.A8, 810 A12 A16

- Supplementary information .. .... 725.01-.A17
- dating the report............... 9725.01-.04

AU-C Topical Index

REPORTS, AUDITORS'—continued
- Type for governmental cost-sharing

multiple-employer pension

plan......oooo 9805.01-.07
- Unaudited financial statements....925.14-.15
- Unaudited interim financial

information............ 925.14-.15, 925.A6
- Updating ......oooiiiiii 700A.A50
- Work of a service auditor ......... 402.21-.22

REPORTS ON INTERNAL CONTROL
- Communication of internal control deficiencies

REQUIRED SUPPLEMENTARY INFORMATION

- Definition. ... 730.04
- lllustrations. ..ot 730.A3
- Other-matter paragraph........... 730.07-.09
- Procedures...........coooiiii. 730.05-.06
- Reporting............... 730.07-.09, 730.A2
- Requirements.................... 730.05-.09
- Written representations ............... 730.05
RESPONSIBILITY
- Applying materiality ............. 320.01-.A16
- Auditor's ......... 550.04-.07, 560.A18-.A20

- communicating deficiencies in internal

control........oooeiiiiiiia. 265.01-.A39

- communication with those charged with

governance. See communication

- material misstatement due to fraud or

eror........o..... 240.05-.08, 240.39-.46

- quality control procedures. See quality control
- Business risks............ooiil 315.A40
- Compliance with laws and regulations. See also

laws and regulations in an audit of financial
statements........ 250.03-.08, 250.A1-.A7

- Component auditors. .... 600.03, 600.50-.64,

............................ 600.A73-.A90

- Engagement quality control reviewer. See

quality control

- Filings with the SEC ................. 925.A14
- Group engagement partner ...
- lllustrations of auditor's report on group

600.08, 600.13

financial statements................ 600.A94

- Management, of ............. 930.08, 930.21

- - financial statements........... 210.A9-.A10,

.................................. 210.A13

internal control............... 210.A14-A18

........................ 240.A14, 240.A63

- preconditions for an audit............ 210.06

- prevention and detection of fraud..... 240.04

- - written agreements................. 210.A23

- Planning an audit................ 300.01-.A25
- Review of interim financial

information ............... 930.A9, 930.A42

- Use of auditor's name................. 925.08

- Work of a service auditor.............. 402.22,

- Written representations............... 580 25,

.............. 580.A7-.A10, 580.A32-.A33
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RESTRUCTURING OF DEBT
- Management plans relating to going concern

assumption.........oovveiinn... 570.A8-.A9
RISK
- Audit risk.......... 200.06, 200.14, 200.A27,
.......... 200.A36-.A37, 200.A49, 320.A1
Control risk ................ 200.14, 200.A41
............................ 200.A43-.A44
Correction of misstatements.......... 450.A11
Detection risk......... 200.14, 200.A46-.A48
GAAS ... 200.A54

- Group financial statements. See audits of
group financial statements, special
considerations under financial statements

- Inherent risk.......... 200.14, 200.A41-.A42,
.................................. 200.A44

- Materiality.......... 320.A1, 450.A8, 450.A26

- Nature, timing, and extent of assessment
procedures ............... 300.09, 300.A27

- Material misstatement. See also material
misstatement, assessed risks of .... 200.08,
........ 200.A38-.A45, 200.A49, 200.A53,
......................... 230.A10, 265.02

- Performance materiality. .. .. 320.11, 320.A15

- communication process . ... 260.20, 260.A1,
.................. 260.A20-.A21, 260.A33
- due to fraud See fraud

- Performing assessment
procedures.................. 935.A12-.A18
- Relation to audit evidence. ..200.19, 200.A24,

............................ 200.A32-.A35
- Responses, designing and

implementing ................. 330.01-.A76
- Size of material misstatements........ 320.06
- Sufficient appropriate audit

evidence ......oviii i 330.03

S
SALES

- Transfer of assets .............. 9620.01-.21
- Under Receivership Under

FDIC. ... 9620.01-.14
- Under U.S. Bankruptcy Code .... 9620.01-.13

SERVICE ORGANIZATION, ENTITY USING A
- Considerations specific to governmental

entities. ... 402.A11
- Considerations specific to smaller

entities . ....oooii i 402.A5
- Controls.............. 402.10, 402.A12-.A14
- Degree of interaction................. 402.A7
- Fraud, noncompliance, and uncorrected

misstatements............ 402.19, 402.A43
- Limited services............oooeeian. 402.05
- Nature and materiality of

transactions ..., 402.A6
- Nature and significance of

Services........... 402.04, 402.11, 402.A3
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SERVICE ORGANIZATION, ENTITY
USING A—continued

- Nature of the relationship............. 402.09,
............................. 402.A8-.A10

- Proprietary financial interest........... 402.05
- Reporting by user auditor ......... 402.20-.22,
............................ 402.A44-. A45
Responding to assessed risks ........ 402.15,
............................ 402.A26-.A30
Service auditor. ...l 402.A45

. 202.18, 402.A20,

.................................. 402.A42
- Tests of controls....... 402.16, 402.A31-.A41
- Type 1 or type 2 report.......... 402.13-.14,

..... 402.17-.18, 402.A16-.A17, 402.A19,
.................. 402.A21-.A24, 402.A42

- Understanding of services ... 402.09, 402.12,
......................... 402.A1, 402.A15

- Work performed by the user auditor ... 402.04
- objectives.........ooi 402.07

SINGLE FINANCIAL STATEMENTS AND
SPECIFIC ELEMENTS, ACCOUNTS, OR
ITEMS

- Acceptability of the financial reporting
framework....... 805.10-.11, 805.A8-.Al11
- Application of GAAS ............. 805.08-.09,
............................... 805.A5-.A7
- Complete set of financial statements
and.....ooiiii 805.16-.23
- Considerations when accepting the
engagement ..... 805.08-.11, 805.A5-.A11
- Considerations when planning and performing

the audit........ 805.12-.14, 805.A12-.A16
- Definition. ... 805.06
- Element ........... 805.06, 805.A4, 805.A24
- Emphasis-of-matter paragraph....805.19-.23,
............................ 805.A19-.A21
s Examples ... 805.A2
- Forming an opinion.............. 805.15-.24,
............................ 805.A17-.A23
Incomplete presentation, but otherwise in
accordance with GAAP.............. 805.24,
............................ 805.A22-.A23
- Materiality.................. 805.14, 805.A16
- Modified opinion................. 805.19-.23,
............................ 805.A19-.A21
- Other-matter paragraph.......... 805.19-.23,
............................ 805.A19-.A21
Reporting considerations......... 805.15-.24,
............................ 805.A17-.A23
Requirements.................... 805.08-.24

SPECIAL CONSIDERATIONS
- American Bar Association statement of policy
regarding lawyers’ responses to auditors’
requests for information............ 501.A70
- Inventory......... 501.11-.15, 501.A20-.A38
- Investments in securities and derivative
instruments ....... 501.04-.10, 501.A1-.A19

SPE
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SPECIAL CONSIDERATIONS—continued
- Litigation, claims, and
assessments ... 501.16-.24, 501.A39-.A65
- Segment information................. 501.25,

SPECIAL PURPOSE FRAMEWORKS
- Acceptability ... 800.10
- Adequate disclosure................. 800.A34
- Cash basis of accounting ... 800.01, 800.07,
................ 800.A4, 800 A27, 800.A33

- Considerations when accepting the
engagement ..... 800.10-.11, 800.A6-.Al11

- Contractual basis of accounting....... 800.01,
................ 800.07, 800.A14, 800.A33
- Definition................ 800.07, 800.A1-.A5

- Description of the applicable financial reporting
framework...... 800.15-.16, 800.A17-.A18

- Emphasis-of-matter paragraph........ 800.19,
......................... 800.22, 800.A25

- Fair presentation........... 800.17, 800.A11,

- Other comprehensive bases of

accounting .......oooviiiiiiii 800.07
- Other-matter paragraph...... 800.20, 800.22,

.................................. 800.A26
- Requirements .......... 800.10-.23, 800.A33
- Planning and performing the

audit ........... 800.12-.13, 800.A12-.A15
- Preconditions for an audit ... 800.11, 800.A10
- Report, auditors’........ 800.18, 800.22-.23,

- Regulatory basis of accounting ....... 800.01,
...................... 800.07, 800.21-.23,
..................... 800.A1-.A3, 800.A33

form of auditor's report ............. 800.22,
............................ 800.A29-.A32
- Significant accounting policies......... 800.11

- Tax basis of accounting...... 800.01, 800.07,
................ 800.A4, 800.A27, 800.A33

SPECIALISTS, AUDITOR’S
- Agreement............ 620.11, 620.A25-.A34
- confidentiality ...................... 620.A34
- considerations for agreement between the
auditor and an auditor’s external

specialist. ... 620.A45

- Competence, capabilities............. 620.09,

............................ 620.A15-.A22

- Decision to use work...620.07, 620.A5-.A10,

............................. 9620.03-.08

- Definition................ 620.06, 620.A1-.A4
- Effects of work on auditors’

rEPOMtS. .o 9620.21

- Evaluating work of ............... 620.12-.13,

............................ 620.A35-.A43

Expertise............. 620.10, 620.A23-.A24

- Llegal........... 9620.03, 9620.06, 9620.14
- Legal opinions—transfer of

assets. ... 9620.13-.14

SPE

AU-C Topical Index

SPECIALISTS, AUDITOR'S—continued
- Matters requiring specialists..... 9620.01-.21
- Nature, timing, and extent of audit

procedures.......... 620.08, 620.A11-.A14
- quality control................ 620.A12-.A14

- Reference to in auditor’s
report. ..o 620.14-.15,
.................................. 620.A44
- Transfer of assets .............. 9620.01-.21

- Use of legal interpretations to support that
transfer of assets has met isolation criteria

in FASB ASC 860-10-40 ....... 9620.01-.21
- Use of work by auditors ........ 620.01-.A45,
............................. 9620.01-.21

SPECIFIC ELEMENTS, ACCOUNTS, OR
ITEMS. See single financial statements
and specific elements, accounts, or items

STATEMENTS ON AUDITING STANDARDS
- No. 117, Compliance Audits...... 935.01-.A42
- No. 118, Other Information in Documents
Containing Audited Financial
Statements.................. 720A.01-.A13
- No. 119, Supplementary Information in
Relation to the Financial Statements as a

Whole .......oooeviiiinnet 725.01-.A17
- No. 120, Required Supplementary
Information..................... 730.01-.A3

- No. 122, Statements on Auditing Standards:
Clarification and Recodification. . . Introduction
- No. 123, Omnibus Statement on Auditing
Standards—2011............... Introduction
- No. 124, Financial Statements Prepared in
Accordance With a Financial Reporting
Framework Generally Accepted in Another
Country......oovvvvievinnnnns 910.01-.A11
- No. 125, Alert That Restricts the
Use of the Auditor’s Written
Communication ............... 905.01-.A13
- No. 130, An Audit of Internal Control Over
Financial Reporting That Is Integrated
With an Audit of Financial

Statements.................. 940.01-.A158
- No. 133, Auditor Involvement With Exempt
Offering Documents ............ 945.01-.A38
SUBSEQUENT EVENTS
- Group financial statements ........... 600.58,

........................ 600.A67, 600.A71
- Predecessor auditor’s
reissuance ..... 560.19-.20, 560.A27-.A28

- Registration statements.......... 925.09-.12,
............................. 925.A9-.A11

- Report on a review of interim financial
information........................ 930.A40
- Report release date................... 230.A2
- Subsequently discovered facts ... 560.02-.03,
............... 560.12-.18, 560.A11-.A26
Supplementary information ........... 725.08,
.................................. 725.A14
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SUBSTANTIVE PROCEDURES
- Considerations specific to smaller

entities. ... 330.A19
- Designing and performing ............ 330.18,
........................ 330.A25, 330.A45
Detection of misstatements....... 330.16-.17
External auditor ..................... 610.A20
- External confirmation
procedures.........ooiiiiinnn. 330.19-.20
- Financial statement closing
ProCESS . .ovveveerennnnss 330.21, 330.A57
- Responsive to significant risks........ 330.21,
.................................. 330.A59
Tests of controls...................... 330.A9
- Nature, extent, and timing........ 330.23-.24,
......... 330.A4, 330.A12, 330.A46-.A50,
............................ 330.A60-.A65

SUMMARY FINANCIAL STATEMENTS
- Alerting readers to the basis of
accounting .....ooiiiiiiei 810.21
- Auditor association..... 810.28-.29, 810.A21
- Auditor's report...810.17-.20, 810.A12-.A16

- elements........ 810.17-.19, 810.A12-.A15
- Availability of the audited financial
statements..................... 810.A6-.A7
- Comparatives .... 810.22-.24, 810.A17-.A18
- Definition. ... 810.06
- Emphasis-of-matter paragraph........ 810.20,
.................................. 810.A16
Engagement acceptance......... 810.08-.10,
............................... 810.A2-.A8
criteria. ... 810.A2-.A4
Form and content....... 810.14-.16, 810.A8,
............................ 810.A10-.A11
- lllustrations . ........coveiiiiiiinnl 810.A22
- Modifications to the opinion........... 810.20,
.................................. 810.A16
Nature of procedures........ 810.11, 810.A9,
.................................. 810.A20
- Other information in documents
containing...........ooeeniienn. 810.26-.27
- Other-matter paragraph....... 810.20, 810.A6
- Requirements.................... 810.08-.29
- Restrictionon use........... 810.21, 810.A19
- Unaudited information................. 810.25
- Written representation............ 810.12-.13
SUPPLEMENTARY INFORMATION
- Auditor's report........... 720A.01, 720A.08,
.............................. 720A.A1-.A2
sdating.....ooo 9725.01-.04
- Definition................ 725.04, 725.A7-.A8
- lllustrations...............oeen. 9725.03-.04
- Material misstatement ................ 725.13
- Modified opinion...................... 725.13
- Other-matter paragraph............... 725.09
- Procedures to determine whether fairly
stated........... 725.05-.08, 725.A9-.A15
- Qualified opinion................ ...l 725.09
- Readily available...................... 725.A9
- Reporting.............. 725.09-.13, 725.A16
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SUPPLEMENTARY INFORMATION—continued

- Representation letter ................ 725.A14

- Required. See also required supplementary
information..................... 730.01-.A3

- Requirements.................... 725.05-.13

- Subsequent events.......... 725.08, 725.A14

- Unmodified opinion ................... 725.09

- Written representations........... 725.06-.07

T

TERMINOLOGY. See definitions

TERMS OF AN AUDIT ENGAGEMENT
- Audit engagement letter....... 210.A23-.A28,
.................................. 210.A44

- Auditor’s report, prescribed by law or
regulations.......... 210.18, 210.A42-.A43
- Changeinterms................. 210.14-.17,

- Initial audits ...... 210.11-.12, 210.A29 .A35
- Preconditions

- disclaimer of opinion................ 210.07,
............................ 210.A19-.A20
- establishing................. 210.06, 210.08
- financial reporting framework . ... 210.A2-.A8
- responsibilities of
management.................. 210.A9-.A18
- Recurring audits ....... 210.13, 210.A35-.A36
sTerms.....o....... 210.09-.10, 210.A21-.A22
TESTS OF CONTROLS
- Audit evidence and intended
reliance .......cooovviiiiiiiiain 330.A27
- Controls over significant risks ......... 330.15
- Designing and performing........ 330.08-.09,
............................. 330.A21-.26
- Indirect controls..................... 330.A33
- Nature and extent..... 330.10, 330.A28-.A34
- Selecting items for testing ............ 330.25
- Timing............ 330.11, 330.A12, 330.A35
u
UNAUDITED INFORMATION
- Summary financial statements........ 810.25,
.................................. 810.A19

UNDERSTANDING THE ENTITY AND ITS
ENVIRONMENT

- Accounting policies ......... 315.A36, 910.10
- Auditor’s understanding....... 315.12, 315.A1
- Businessrisk....... 315.A37-.A43, 315.A165
- considerations specific to governmental
entitieS. ... 315.A43
- Documentation...... 315.33, 315.A161-.Al64
Engagement team members .......... 315.11
Error. . oo 315.A4
Financial performance......... 315.A44-.A49,
................................. 315.A165
Fraud......oooovieeiiiiiii e 315.A4
- Industry factors .... 315.A26-.A27, 315.A165
- Internal audit functlon ........... 315.A9-.A12

UND
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UNDERSTANDING THE ENTITY AND ITS

ENVIRONMENT—continued

- Internal control .................. 315.13-.25,
........................... 315.A50-.A125
- automated elements.......... 315.A61-.A68
- components. ... 315.14-.25, 315.A58-.A60,
................................. 315.A165
- control activities........... 315.A102-.A113,
................................. 315.A165
control environment.......... 315.A79-.A89
................................. 315.A165
information system......... 315.A93-.A101
................................. 315.A165
limitations.................... 315.A54-.A57
manual elements ............. 315.A61-.A68
- - monitoring. ..... 315.A114-.A125, 315.A165
S PUMPOSE. .t eeeeeaeeean s 315.A52-.A53
- relevant controls.................... 315.14,
............................ 315.A69-.A79
risk assessment process..... 315.A90-.A92
................................. 315.A165
- Management..................... 315.A6-.A8
- Material misstatement
conditions and events.............. indicating
FISK L et 315.A167
revision of risk assessment.......... 315.32,
................................. 315.A160
risks of....... 315.26-.33, 315.A126-.A159
- special audit consideration........... 315.28
- Nature of the entity............ 315.A31-.A35,
................................. 315.A165
- Objective of the auditor..... 315.03, 315.A37,
................................. 315.A165
- Procedures for a review of interim financial
information....... 930.11-.18, 930.A7-.A10
- Professional judgment ................ 315.A3
- Regulatory factors ............ 315.A28-.A30,
................................. 315.A165

- Risk assessment procedures..... 315.05-.11,

........... 315.A1-.A24, 315.A126-.A160

- - analytical procedures.......... 315.A14-.A17
scontrols ... 315.A144-.A146
- engagement team

discussion.......oveviienn. 315.A22-.A24
- identifying risks ................... 315.A140
- insufficient audit evidence ........... 315.31,

- - financial statement level. ...
- observation and inspection.......... 315 Al8

- - prior period information....... 315.A19-.A20
- relevant assertion level..... 315.A130-.A138

UND

- Management's responsibilities . . ..

- Summary financial statements ....
- Supplementary information ....... 725.06-.07
- With those charged with

AU-C Topical Index

UNDERSTANDING THE ENTITY AND ITS

ENVIRONMENT—continued

- revisionof ............... 315.32, 315.A160
- significant risks ............ 315.A148-.A155
w
WRITTEN REPRESENTATIONS
- Accounting estimates .............. 540.A126
-Asofdate .......ooooiiiii 560.A15
- AU-C sections containing
requirements ........ooiiiiin... 580.A38
- Audit evidence........... 580.03-.04, 580.A1
- Auditor’s opinion on comparative financial
statements...................... 700A.A55
- Comfort letter............... 920.34, 920.71,

- Compliance with laws and

regulations ................ 250.16, 250.20,
........................ 250.A18, 250.A24
Dates and periods covered........... 580.20,
............................ 580.A23-.A26

- Doubt about reliability............ 580.22-.24,
............................ 580.A30-.A33
Entity and its environment............. 315.A1
Formof............... 580.21, 580.A27-.A29

- From management .............. 930.21-.22,
............................ 930.A29-.A32

- llustrative representation letter....... 580.A35

- lllustrative specific written

representations.................... 580.A36

- lllustrative updating management

representation letter ............... 580.A37

- List of AU-C sections containing requirements

for written representations ......... 580.A38
580.10-.11,
..................... 580.25, 580.A7-.A10

- Other written representations..... 580.12-.19,

............................ 580.A11-.A22
- Registration statements .......... 925.09-.11
- Requests from management.......... 580.09,
............................... 580.A2-.A6

- Requests not provided ....... 580.26, 580.A34
- Required supplementary information . ..
- Subsequent events....
- Sufficient appropriate audit

730.05
560.A9-.A10, 560.A15

evidence ...........coooeeinn. 210.A11-.A12
810.12-.13

gOoVernance............... 260.14, 260.A42
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