Index

advisors 195-214, 217, 234-5
alignment of interests 2267
alternatives to 57-9

annuity 188, 191-2

anti-deferral rules 184

anti-money laundering rules 52-6

art 150-3

asset management 230

asset protection and preservation
60-3, 147-50

assets under management (AUM)
203, 205,207,208

Astor, Brooke 9, 12, 13, 14, 26,
118-19

Astor, John Jacob 12

Astor, Vincent 12

Austen, Howard 10

automatic exchange of 1aformation
52-6,56-7,7%

Baer, Julius 50

bank secrecy 45, 46, 48-50, 66

bank statements 207

bearer shares 100

beneficial ownership 52, 54, 71, 85,
167-8

beneficiary 27, 32, 33, 99, 103,
105, 165-6, 168-70, 172-6,
179-80, 190-1, 227

discretionary 109, 176
bequest 84
bilateral estate tax 84

267

Bilateral Treaties/Agreements 535,
73,90, 157

Birkenfeld, Bradley 50

blended-value investments 132,
138

Boston Consulting Group 226,
227,229

branch tax 145

Buffett, Warren 205

Bush, George H.W. 156

Busty George W. 156

business succession 121-32

Canada
domestic tax rules 74
exit tax 90
residence, and taxation 73
capital gain 83—4
capital gains tax 69, 145, 146
capital levies 157-8
captive insurance 188
Chadha, Hardeep 7
Chadha, Kulwant 7
Chadha, Ponty 7
Chan, Tony 8
charities 136-7
citizenship 93—4
giving up 91-2
civil law 104, 166-7, 178, 179
classic cars 150-3
client relationships, value of 226-7
co-habitation 25,29, 108,113,114
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common law 103, 166-7, 178

common reporting standard (CRS)
52

communication 217-18, 221-2

complexity 225-6

confidentiality 138-40

conflicts of interest 211-14

Controlled Foreign Corporation
(CFC) rules 78

corporate inversions 154-5

cost centers 206

credit cards 50-1

Credit Suisse 51

deferred variable annuities
191-2

derivatives 193

direct taxation 85

discretionary trust or foundation
108-9, 129, 170-2, 177, 184

dividends 57, 69, 70, 75, 77, 78,
81, 83

divorce 41, 107-12, 129

domicile 60, 62,70, 73, 85, 89-90,
92,163,185

donation tax 69

double criminality 8§35

double taxation 84

Dubai 69

education, family 235-6
Emerson, Jed 138
entrepreneurial children 127-8
estate 27, 33

estate duty 197-8

estate plan 35-6, 39, 40, 60-3
estate tax 69, 191

European Union 53

excise taxes 151-2

executor 164-5

exit taxes 90-1, 93
expropriation 46, 65, 87, 153-8

family assembly 131

family assets 125, 127

family bank 128, 187-8

family conflict resolution 120-1

family constitutions 121-32

family education 126

family governance 124-5

family heirlooms 152

family legacy 131-2

family mentors 129

family office 210-21,217,
234-5

family retreats 131

family.vaiues 125-6

Fan, I'zoiessor Joseph 34

FATCA (USA) 53, 55,213

fees 196

rinancial Action Task Force
53

flow-through vehicles 183

forced heirship 61, 102, 103-4,
174

Foreign Account Tax Compliance
Act (FATCA) (USA) 53, 55,
213

foundations 178-81, 98-9

founder’s rights 179

freezing of assets 155-6

frozen assets 155-6

gift 84,93

gift tax 69, 84, 90

global custodian 147

governance 34, 106, 110, 120-2,
124,127,130, 145, 161

green card 72, 81-2, 90, 91

Griffin, David 9
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Griffin, Jonathan 9
guardian 169

headline tax rates 58, 62,218

Healey, Denis 66

Helmsley, Harry 165

Helmsley, Leona 165

historical tax 85-7

hold mail arrangements 206

Hong Kong 70, 71

right of abode 73-5

Hong Kong Agency Against Abuse
9

Hong Kong and Shanghai Banking
Corporation (HSBC) 50, 154,
155

HSBC 50, 154, 155

Hussein, Saddam 156

illegitimate children 116-17

impact investing 138

income tax 69, 83, 85

independent asset managers
(IAMs) 209-11, 234-5

independent trust company 212

indirect taxes 83, 85

information exchange, automatic
52-6,56-7, /1

alternatives to 57-9

inheritance 84

inheritance tax 40-1, 69, 85, 90,
193

insurance products 188-93

International Monetary Fund
(IMF) 59, 158

intestacy 103, 105

investment diversification 161

investment protection agreements
157

investments 140-2

Index 269

Islam law, inheritance and 102
disinheritance 102
forced heirship 104

Israel, citizenship 94

Jardine Matheson group 154,
155

jewelry 150-3

Johnson, Boris 82

King Baudouin Foundation 136
King, Professor Roger 34

Law, Uncle 9, 15

lawyers and accountants 197-202

letter of wishes'109, 170-1, 172

leveraging networks 230-1

LGT £5

life=:nsurance 189, 190, 191

Linited Liability Company (LLC)
157

liquidity 141

living wills 106

longevity 118-20

Maharajah of Faridkot 10, 16
Make-a-Wish Foundation 134
Man-chiu, Roy Lam 9

marital assets 109, 141
marketing 232-3

Marshall, Charlene 14
Marshall, Philip 12

Marshall, Tony 9, 12-14
McDonald’s 134

McKinsey 225

midshore companies 184-7
mission and vision 124
mobility, taxation and 88-94
Morrissey, Jr, Francis 9
mortality risk 190-1
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multi-jurisdictional families
117-18

multilateral agreements and
treaties 55, 104

Nierras, Norberto 10
Noriega, Manuel 156

OECD see Organisation of
Economic Co-operation and
Development

offshore companies 77-81, 184-7

offshore tax havens 46

onshore companies 184-7

Organisation of Economic
Co-operation and
Development (OECD) 52, 53,
55,59,213

ownership records 97

ownership structures 140-2, 161

partnerships 1814

personal effects 116

philanthropy 127, 132-8

Piketty, Thomas 137, 15%,219

political risk 65, 153-:8

political risk insurance 157

post-nuptial agieements 109

predicate offence 53, 60

pre-nuptial agreements 109-10,
129-30

privacy 138-40

private banking 46-9, 51, 61,
202-9,223-35,236

private trust companies (PTCs) 174

probate 105

profit centers 206

Rauschenberg, Robert 173
Rauschenberg Foundation 1734

real estate 76, 85

real estate tax 144-6

relationship management
227-30

relationship manager 206

religious law 33, 95

remarriage, wills and 103

residence, taxation 71-3

residence requirements 89-90

retrocessions 204

rule against perpetuities 180

safe deposit box 57.26, 97, 144
Sainsbury family-125
sales tax 69, 8%
sanctions 146
Schrades; Tessica 8, 11
Schrade), Nick 8, 11
second families 112-17
security and kidnapping risks
158-60
self-insurance 188
Ser, Sharon 107
shareholder agreements 186
Shari’a law 33, 95
divorce 108
Singapore 70
social responsibility 127
Sony 134
stamp duties 83, 85
storage units 98
Storage Wars (TV) 98
strategy 232-3
stress tests 101, 105, 178, 215-16,
222
succession planning 96-101
Switzerland
banks 46
‘Rubik’ strategy 58
taxation 76-7, 92,93
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tax-advantaged investing 142-7

tax amnesties 62

tax avoidance 66-8

tax competition 60

tax credits 76-7, 140, 143

tax deferral 78, 79

tax evasion 46, 48-50, 51, 56,
66-8

tax exposures 147

tax havens 46, 69, 80, 184-7

see also off-shore companies

tax minimization 218-20

tax planning 66-8, 80-1

tax rates 75

tax residence 72-7, 79, 84, 91

tax treaties 51, 73-5, 76, 90, 146

territorial tax systems 69-71

Thailand, taxation 92

tie-breaker rules 73-5, 90

training 232-3

transfer pricing 80, 185

transfer taxes 69, 84

transferee liability 83, 86

trust company ownership 226

trust officer 206

trust protector 173

trustee fees 1734

trusts 46-7, 48,52, 54, 58, 98-9,
104, 119, 129-30, 141,
166-78, 221

parties to 168-9, 175,179, 189

UK

non-domiciliary 92

tax advantages 93
undeclared money 87-8
UNICEF 134
USA

citizenship 81-2, 90, 91

Index 2n

community property rules
110-11

estate tax 144

grantor trust 177, 198

green card 72, 81-2, 90, 91

residence tests 72-3

substantial presence test 72

taxation 72-3

voluntary disclosure 82-3

valuable assets 150-3

value added tax 83, 151
vesting orders 155, 1§

Vidal, Gore 10, 15

voluntary disclosiire 62, 82-3

Wang, Mina'§; 11-12
Wang,1.ddy 8, 11-12
wgalch creators, family 21-3
aging relatives 26-8
children in second family 32-3
daughters 35-7
friends 42-3
grandchildren 40-1
mistress/toy-boy 29-31
second marriages 28-9
second mistress/toy-boy 31
siblings 42
sons and succession 33-5
sons- and daughters-in-law
37-40
spouse of 23-6
wealth planners 206
wealth taxes 84
Wills 101-6, 163-6, 221
withholding taxes 137, 146
women, wealth and 220-1
World Wildlife Fund 134
worldwide taxation 68-9
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