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124, 147
rental payment determination 57-8,
113-14
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157, 159
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101-2
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154-5
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99-100, 1267, 138-9, 154-5
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historical background 117-18
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loss data history 142, 154-5
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makrooh (undesirable), definition 40
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marbit 1012
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market makers, sukuk 99
market risk 117-20, 126, 144-9
see also commodities...; equity...;
foreign exchange...;
inventories
definition 144
market values 46-9, 114
marketing, ethics 48
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materialism 138
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28-9
maysir (gambling) 45-50, 73
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merchants, historical background 4,
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muamalat (commercial rules/activities
not governed by Sharia’a)
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historical background 6
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37-40, 159, 160
see also Quran...; Sharia’a...;
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see also Sharia’a...
definition 16, 38
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definition 52, 79-80, 116, 160
raba (increase) 12, 44-5
Rabbenu Tam 28
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salam (sale with deferred delivery/
forward investment) 33, 52,
56, 58-61, 64, 67-71, 95-8,
110-12, 124, 126, 145-6, 160
see also futures; hedging
definition 52, 58, 95, 98, 110, 160
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salam...; tawarrug...
sanity/insanity factors, contract law
41-2
sarf (currency purchase and sale) 52,
60, 96, 160
see also currencies
definition 52, 60, 96, 160
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securitisation 31-2, 64-71
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sukuk al mudaraba 65-7
sukuk al musharaka 65-7, 147-9
sukuk al salam 68-71, 141, 146
sukuk (partial ownership in assets) xix,
334,52, 54, 63-71, 74-5, 89,
94,96-8, 99, 107, 124, 141,
145-9, 157, 160
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8-9
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