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system components 182-191
internal shari‘ah reviewers, Oman 148, 149
investment accounts 230-234
Investment Dar Co KSCC v Blom Developments Bank
Sal [2009] EWHC 3545 (Ch), 4-5, 111-112
Iran 123-124, 157, 280
Iraq 14
ISAF see internal shari‘ah audit function
ISCU see internal shari‘ah compliance unit
Islamic Banking Act 1983, Malaysia 132—134,
138
Islamic Banking Regulatory Framework (IBRF),
Oman 143-150
Islamic banks/banking 57-102
governance concerns 71
key stakeholders 73-76
knowledge of banking 293
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ISAF 219-220
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reputational risk 86, 87
research 141, 344
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responsibilities of SSB members 335-352
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audit supervision 255, 337, 338
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rights of man 22-23
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rulings of shait cr.16-23
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Salin,; 1. AL 335
SauiiArabia 167, 272, 278, 280, 291
CbP see State Bank of Pakistan
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secular interpretation of shari‘ah 112-113
secular jurisdictions 105-106
see also United Kingdom; United States of America
selection, SSB members 300-301
senior management
banking supervisors 118
internal control 181-185, 188, 191, 193, 200, 208
shart‘ah responsibilities 97-102
see also board of directors; management
Services Ijarah audit form 239-241
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Al-Shafi‘i, Imam 16
Shamil Bank of Bahrain E.C. v Beximco
Pharmaceuticals Ltd and Others 109-111
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see also stakeholders
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figh 8-11
ijtihad 10-16
Islamic economics 36-51
juristic opinions 11-16
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inexperienced 94 external audit 220-221
internal audit 365-366 information 215-216
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ex ante supervision stage 330 shari‘ah jurists 121-123, 257
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forms 223-245 shart‘ah references 212, 281-282
Malaysia 137-138, 141 shart‘ah reporting 98-101, 304
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Musawama sales 223-229 corporate governance 84-102
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real estate 242-245 definition 84
Services Ijarah 238-241 external causes 94-96
Shares MurabahalMusawama 227-229 identification 184-185, 215
Shariah Committee (SC), Malaysia 133, 138-142 implications 85-87
shari‘ah compliance internal causes 88-94
annual report 334, 352-356 internal control 184—185, 194-199
bank mission statements 77-78 ISAF 194-199
BOD responsibility to SSB 320-321 legal risk 85-87
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