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37,38,44-49, 57, 60, 63, 66, 68, 73, 78, 80, 90, 102, 104,



106,112,113,118,119,121, 123,124,132, 135, 138, 142,
157,165,167,169, 171, 174,175, 181, 188, 190, 201, 208, 221,
231,234, 241, 246, 250, 251, 252, 261, 265, 278, 305, 306, 315-317

Income statement accounts, 91, 118

Income tax expense, 19, 40, 102, 117-125, 251, 252,257

Income tax payable, 40, 119, 122, 197,207,214

Indirect costs and expenses, 86, 87

Indirect method (of reporting cash flow from operating
activities), 180

Initial public offering (IPO), 231

Intangible assets, 16, 26, 27, 140, 141, 147-150, 156, 178, 185, 197,
264,276,277,279

Interest expense, 40, 152, 155, 157-161, 171, 189, 230, 237

Interest rate, 27, 56, 72, 154, 157, 225

Internal controls, 291, 298, 314

Internal Revenue Service (IRS), 40, 118, 124, 292

International financial reporting standards (IFRS), 313

Internet securities markets, 230

Inventory and inventory accounting methods, 19, 20, 27, 38, 55,
59, 62,76,77-88,89-97,102, 105, 138, 140, 156, 177, 1€,
197, 198, 203, 204, 207, 214, 221,236, 237, 261, 263,264, 267,
276,315

Inventory holding period, 93

Inventory shrinkage, 104, 250

Inventory turnover ratio, 84, 87

Irregularities, 274

Ives, Burl, 260

Investing activities (type of cash flows), 27, 84, 167, 169, 174,
183-192, 204, 213, 221, 265, 267, 314

Land, 26, 39, 140, 144, 145, 197

Last-in, first-out (LIFO), 86, 224, 276

Lehman Brothers, 196

Leverage (financial), 28, 90, 132, 137, 142, 184, 189

Liabilities, 5, 15, 18, 19, 22, 24, 27, 28, 30, 33, 34, 36, 37, 40, 41, 42,
45,47,49,74,75,82,95,96,97,105,109-116, 118, 122, 124, 148,
151-161, 165,168,174, 175,177-181, 188, 190, 197-207, 212,
214,221,231, 235, 236, 237,263,274, 276,277,291, 294, 296,
301,317

Liquidity, 22, 30,6, 104, 108, 134, 135, 188, 190, 197, 209, 235,
237,260,264.267,268, 269,270,279

Long-terr ¢cverating assets, 26, 30, 39, 124, 139-150, 177, 178, 184,
185,189, 263, 281, 315; see also Property, plant, and equipment,
arid-<ixed assets

Laowg-term liabilities, 26,27, 96, 111, 123, 139, 151-161, 177

Lower of Cost or Market (LCM), 82

Management (managerial) accounting, 247, 249

Management control, 249

Management discussion and analysis (MD&A), 9, 218, 226, 316
Management discussion of operating results (MDOR), 226
Market cap (capitalization), 213, 242

Marketing, promotional, and selling expenses, 38, 286
Massaging the (accounting) numbers, 115,215, 273-283, 305
McDonald’, 205

Nasdag, 66, 230, 240, 288

Negative operating cash flow, 208
Net book value, 145

Index 327



Net income, 9, 27, 33, 40,41, 42,45, 49, 57,80, 101, 119, 123,
130,132, 135,163-172, 175,178,179, 180, 185, 197, 198, 200,
203,204, 205,214, 215,221, 231, 233, 234, 238, 239, 240, 241,
251,253, 254,261,267, 277,278,279, 283, 288, 313, 315, 316,
317,318

Net loss, 57, 58, 60, 122,132, 135, 196, 208, 261

Net sales revenue, 69

Net working capital, 28

Net worth, 41

New York Stock Exchange, 230, 240, 288

New York Times, 241,313,316

Notes payable, 16, 27, 40, 97,152, 154,156,157, 159, 160, 165

Operating activities, 9, 33,41, 42,49, 132, 135, 173-182, 185, 188,
189, 191, 197, 198, 200, 201, 205, 207, 208, 212, 221, 263

Operating assets, 26, 27, 39, 140, 141, 142, 144, 145, 146, 149, 175,
178,179, 185,197,198, 201, 207, 214, 281, 315, 318

Operating cycle, 26

Operating costs and expenses, 16, 19, 26, 38, 39, 56, 62, 99-108,
110, 112-116, 145, 157,177,178, 179, 180, 251-254, 316; see aiso
Selling, general, and administrative expenses

Operating lease, 142, 225

Operating liabilities, 165, 179, 197, 201, 203, 207, 214,221

Operating results, 9,44, 74, 75, 78, 86, 107, 116,150,131, 149, 164,
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