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financial accounting, 2, 3, 24
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overtime premium, 53, 57

P

payroll accounting, 55

period cost, 15, 26, 52, 67, 119, 134
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process costing, 147—175

product costs, 15, 26, 70, 213
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81, 85, 98, 200, 201
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purchase budget, 270, 271
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making, 251—252
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"reciprocal method, overhead allocation,"
74—75

relevant cost, 24, 26, 235—237

"remuneration, direct and indirect," 52-54

"remuneration, output-based," 57—58

"remuneration, time-based," 57

re-order level, 37

"repeated distribution (continuous allotment)
method, overhead allocation," 74

retention money, 182, 189

S
sales budget, 262, 263, 264
sales mix profit variance, 110, 120

sales price variance, 101

sales quantity profit variance, 110

sales variance, 101

sales volume profit variance, 110, 120, 121

scrap, 151, 165

sell or further process a product, 248

semi-variable cost, 278

simultaneous equation (algebraic) method, 74

"special order, accept or reject," 241—245

specific unit cost, 41—42

split-off point, 169, 170, 248

stage of completion, 182, 184—185

standard costing, 96—121

"standard costing, uses and limitations,"
96—97

"standards, determination," 97

step costs, 17, 19

"step-down method, overhead allocation,"
72,74

store loss, 43-45

storekeeping, 32-33

stores ledger, 39-40

sunk cost, 23, 236

T
traditional costing aystem, 200
traditional precduct costing, 203—205
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unavaiuasie cost, 22-23, 236
uncernvollable cost, 22

Lt absorption, 84, 89

urit cost, 24-25, 41-42, 96, 165, 175
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value of work certified in contract costing, 194

variable cost, 18-21, 223, 278

variable production overhead efficiency
variance, 101, 121

variable production overhead expenditure
variance, 101, 121

variable production overhead variance,
107—108

variances in budgetary control, 281—286

w

"weighted average method, calculation of
equivalent units," 155—157

"weighted average method, inventory
valuation," 42, 45

work study, 98, 99

"work-in-progress, opening-allocation in
process costing," 182, 194

z
zero-based budgeting, 287
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